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SEPTEMBER 2018

SE
PT

EM
B

ER
 2

01
8

M
O

N
TH

LY
  

AC
TV

IT
Y 

SU
M

M
A

RY
  

H
IS

TO
RI

C
AL

 S
IX

-M
O

N
TH

 A
BS

O
RP

TI
O

N
 

RA
TE

 &
 U

N
IT

S 
SO

LD
 

WMHgroup
INFO@THEWMHGROUP.COM   WWW.THEWMHGROUP.COM    908.376.9065 

	

WHAT DOES SEPTEMBER 
2018’S SIX-MONTH 

ABSORPTION RATE MEAN FOR  
BERKELEY

JUDY WATSON	 REGINA MCAULEY	 PAMELA HAYES	 KARA THOMS	 CHRISTINE MURPHY	
908.759.6494 M	 908.337.3327 M	 925.899.8739 M	 908.451.5005 M	 908.531.2397 M	

JWATSON@LSRNJ.COM	 RMCAULEY@LSRNJ.COM	 PHAYES@LSRNJ.COM	 KTHOMS@LSRNJ.COM	 CMURPHY@LSRNJ.COM	
	

WWW.LOISSCHNEIDERREALTOR.COM                             FOLLOW The WMHgroup:   

	If your house is currently listed, this is not intended as a solicitation.  This representation is based in whole or in part on data supplied by the GSMLS, LLC.  The GSMLS, LLC 
does not guarantee nor is any way responsible for its accuracy.  Data maintained by the GSMLS, LLC may not reflect all real estate in the market. 
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Address
Original List 

Price Style # BRS # BTHS Sold Price
Days on 
Market SP/OLP

51  Greenbrook Road $349,900 SplitLev 3 2 $335,000 63 95.7%
114  Garfield Street $449,000 Bi-Level 4 1.1 $440,000 24 98.0%
32  Ford Place $550,000 Ranch 3 2 $550,000 9 100.0%
88  Tudor Lane* $625,000 SplitLev 4 2.1 $608,000 77 97.3%
360  Park Avenue $699,900 SplitLev 4 2.1 $615,000 61 87.9%
31  Lee Lane $824,000 Colonial 5 3.1 $700,000 63 85.0%
2  Deer Path $849,000 Colonial 4 2.2 $782,500 63 92.2%
109  Burlington Road $915,000 Colonial 4 3.1 $765,000 93 83.6%
26  Gallinson Drive* $1,125,000 Custom 5 3.1 $940,000 90 83.6%

Average $709,644 4 2 $637,278 60 91.46%
Median $699,900 4 2 $615,000 63 92.17%

* denotes home that was previously listed for sale.

2018 2017 % Change
Active 81 62 30.6%
Sold 96 114 -15.8%
Six-Month Average 
Sold Per Month 16.00 19.00 -15.8%
Months of Supply 5.06 3.26 55.1%

September Six-Month Absorption Rate
Month-Year

Months of 
Supply

#of Units 
Sold

Sep-17 3.26 13
Oct-17 2.89 11
Nov-17 2.92 19
Dec-17 2.19 15
Jan-18 1.85 11
Feb-18 2.43 6
Mar-18 2.85 13
Apr-18 3.69 15
May-18 5.07 10
Jun-18 5.33 23
Jul-18 4.73 17
Aug-18 4.56 19
Sep-18 5.06 9

September 2018 2017 Y-o-Y
Total Homes Sold 9 13 -30.8%
Average Original List Price $709,644 $611,236 16.1%
Average Sold Price $637,278 $585,885 8.8%
Median Sold Price $615,000 $620,000 -0.8%
Average Days On Market 
from Original List Date 60 109 -44.8%
Average Sold Price/Original 
List Price 91.46% 95.44% -4.2%


