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WHAT IS A SIX-MONTH
ABSORPTION RATE?

MONTH ABSORPTION RATE MEAN FOR
SUMMIT?

The number of months it would Contact the WMH Group to If no new listings were to come on the market, all of
take to sell all of the currently listed create your personal real the existing inventory in Summit should sell in 3.5
homes in the market based on the estate plan. months.  This means that we currently have low
previous six-months of closed sales. 908.376.9065 inventory and are leaning towards a seller’s market.
Original List Sold Price Days on
Address Price (OLP) Style # BRS # BTHS (SP) Market SP/OLP
133 Summit Avenue Unit 38 $230,000 OneFloor $220,000 109 95.7%
65 Baltusrol Road $335,000 SeeRem 3 1 .1 $355,000 32 106.0%
768 Springfield Avenue A6* $415,000 TwnintUn 2 3 $320,000 137 94.0%
8 John Street $525,000 Colonial 5 2.1 $440,000 138 83.8%
[ 18 Hughes Place $475,000 Colonial 4 2 $468,2900 48 98.7%
L 45 Briant Parkway $615,000 Colonial 3 1.1 $555,000 67 90.2%
g 12 Park Avenue $599,000 Colonial 3 2.1 $585,000 37 97.7%
& [ 17 Iris Road $599,000 Colonial 2 2 $585,000 (6] 97 .7%
- 25 Webster Road $620,000 Colonial 3 1.1 $564,900 58 91.1%
o > 14 Mount Vernon Avenue $638,500 CapeCod 4 2 $520,000 65 92.4%
N m 172 Kent Place Boulevard $825,000 Colonial 5 2.1 $750,000 102 90.9%
5 (Iﬁ 23 West End Avenue $839,000 Colonial 4 2.1 $861,000 9 102.6%
m 90 Tulip Street $839,000 Colonial 3 1.1 $815,000 9 97.1%
0 < 76 Mountain Avenue* $999,000 Victrian 4 3.1 $855,000 188 85.6%
=V 114 Baltusrol Road* $1,155,000 Colonial 5 5.1 $995,000 142 86.1%
8 ) 10 Brook Court* $1,150,000 Colonial 5 3.1 $1,065,000 114 92.6%
5{ 33 Bedford Road* $1,389,000 Colonial 4 3 $1,100,000 189 79.2%
O 112 Mountain Avenue™ $1,395,000 Victrian 6 2.1 $1,240,000 282 88.9%
— 44 Beekman Road $1,450,000 Colonial 5 3.1 $1,385,000 49 95.5%
@) 105 Bellevue Avenue $1,600,000 Colonial 4 2.1 $1,525,000 35 95.3%
159 Kent Place Boulevard $1,775,000 Colonial 5 4.1 $1,653,100 205 93.1%
18 Glendale Road $1,995,000 Colonial 5 5.1 $1,685,000 77 84.5%
49 Hobart Avenue $1,795,000 Victrian 8 4.1 $1,725,000 12 96.1%
Average $967,717 4 3 $887,300 91 92.8%
Median $839,000 4 2 $815,000 67 93.1%
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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