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List Price

Address
7 East Street
184 Windsor Place
61 Barnsdale Road
4 John Marshall Lane
12 Roscoe Avenue
3 Rosemont Avenue
33 Green Village Road
33 Green Village Road
33 Green Village Road
33 Green Village Road
33 Green Village Road
10 Cross Gates Road*
95 Green Avenue
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WE'RE LOCAL, WE'RE GLOBAL

Monthly Absorption Rate
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Seller's Mz *ket

Buyer's Market

WHAT IS A SIX-MONTH
ARSORPTION RATF?

The Six-Month Absorption Rate is the
number of months it would take to sell all of
the currently listed homes in the market based
on the previous six months of closed sales.

MONTHLY MARKET SNAPSHOT

MADISON, NJ
OCTOBER 2018

PLAN YOUR NEXT MOVE WITH
THE WMH GRoOuUP
INFO@THEWMHGROUP.COM

WHAT DOES OCTOBER 2018's SIX-MONTH

ABSORPTION RATE MEAN FOR MADISON?

If no new listings were to come on the market,
all of the existing inventory in Madison should
sell in 3.1 months. This means that we
currently have lower inventory and are leaning
towards a seller’s market.

2017 October Six-Month Absorption
13 10 30.0% 2018 prikWAl % Change
$925,538 $974,890 -5.1% Active 59 62 -4.8%
$877,000 $873,600 0.4% Sold 113 79 43.0%
$869,000 $768,500 13.1% Six-Month
47 127 63.2% Average Sold Per
Month 18.83 13.17 43.0%
95.54% 91.70% 4.2% Months of Supply  3.13 4.71 -33.4%
Original List Days on
Price Style # BRS EM:JUNE®Y Sold Price Market SP/OLP
$450,000 Colonial 3 2.1 $457,000 18 101.6%
$539,000 MultiFlr 3 3.1 $550,000 15 102.0%
$805,000 Ranch 3 2 $703,000 115 87.3%
$760,000 Colonial 4 2.1 $650,000 81 85.5%
$799,000 Colonial 4 2.1 $739,999 141 92.6%
$870,000 CapeCod 4 2.1 $855,000 97 98.3%
$869,000 OneFloor 2 2 $869,000 0] 100.0%
$899,000 OneFloor 2 2 $899,000 0 100.0%
$925,000 OneFloor 2 2 $925,000 10 100.0%
$959,000 OneFloor 2 2 $959,000 0 100.0%
$959,000 OneFloor 2 2 $959,000 0] 100.0%
$1,199,000 Colonial 4 3 $985,000 94 82.2%
$1,999,000 Colonial 5 5.1 $1,850,000 35 92.5%
$925,538 3 2 $877,000 47 95.5%
$870,000 3 2 $869,000 18 100.0%

* denotes home that was previously listed for sale.

CONTACT THEWMH group TO PLAN YOUR NEXT MOVE

INFO@THEWMHHGROUP.COM
REGINA MCAULEY
908.337.3327 M
RMCAULEY@LSRNJ.COM
431 SPRINGFIELD AVENUE »

JUDY WATSON
908.759.6494 M
JWATSON@LSRNJ.COM
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PAMELA HAYES
925.899.8739 M

PHAYES@LSRNJ.COM

SUMMIT, NJ 07901

KTHOMS@LSRNJ.COM

908.376.9065
CHRISTINE MURPHY
908.531.2397 M
CMURPHY@LSRNJ.COM
908.277.1398 OFFICE

KARA THOMS
908.451.5005 M
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FOLLOW The WMHgroup:

If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.

©2018 Kara M. Thoms



