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MONTHLY MARKET SNAPSHOT

BERKELEY HEIGHTS, NJ

WE'RE LOCAL, WE'RE GLOBAL NOVEMBER 2021

Monthly Absorption Rate

y » t v 5 o [V [eYali ool #of Units
0-2 Months 3-4 Months 5-7 Months EERDRVETTGEE 11-12+ Months on S O O
WHAT DOES NOVEMBER 2021's owMarket Inventory  Balanced High Market Inventory Bl Month-Year TR Sold
eller's Marke: arke’ uyer's Marke w
SIX-MONTH ABSORPTION RATE MEAN Sellers Market Market Buyer's Market E % Nov-20 7.60 19
= Dec-20 1.15 18
FOR BERKELEY HEIGHTS? oz Jom21 1.14 13
WHAT IS A SIX-MONTH ABSORPTION P 2
> Feb-21 1.60 5
= W Mar-21 2.14 22
RATE? o M
If no new listings were to come on the b g Apr-21 1.84 23
market, all of the existing inventory in g z Tj:';; 1';5; l;
Berkeley Heights should sell in 0.9 months. It is the number of months it would take to o 9 Jul-21 .50 >
= = u .
Is means that we currently have lower sell all of the current iste omes in the 2] Aug-21 1.01 23
Thi h ly h I Il all of th ly listed h h ;’&
inventory and we are leaning towards a market based on the previous six months Q Sep-21 Qe 17
, m Oct-21 0.21 11
seller’s market. of closed sales. < Nov-21 0.86 12

November 2021 2020 Six-Month Absorption Rate
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E' = Average Sold Price $550,583 $665.158  -17.2% (Z) = Active 18 33 '45'?)%
) Median Sold Price $521,250 $705,000  -26.1% S Sold 126 124 1.6%
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(B  Average Sold Price/Original List "< Per Month 21.00 20.67 1.6%

< Price 97.71%  97.34%  0.4% Months of Supply 0.86 1.60 -46.3%

Original List Days on

Address Price Style EZLSY #BTHS RLICREICY Market B0l
45 Park Edge $214,000  OneFloor 1 1 $195,000 135 91%
- 59 Daria Lane $450,000  TwnintUn 2 2.1 $430,000 24 96%

L Lancelot Drive $469,000  TwnintUn 2 2.1 $475,500 11 101%

= E 7 Daisy Road $475,000  TwnintUn 2 2.1 $475,000 31 100%
<SSl 357 Diamond Hill Road* $529,000 Colonial 3 1.1 $485,000 72 92%
e a 189 Chaucer Drive $500,000 SplitLev 3 1.1 $520,000 14 104%
g "j;:.J 15 Canterbury Lane* $545,000 SplitLev 3 2.1 $522,500 110 96%
S 126 Fairview Avenue $565,000 Colonial 4 2.1 $565,000 9 100%
g il 66 Springfield Avenue $599,000  Carriage 4 2 $580,000 11 97%
§ 420 Timber Drive $645,000 Ranch 3 2.1 $620,000 48 96%

O 31 Summit Road $719,000 Custom 3 3.1 $780,000 13 108%
7 High Oaks Drive* $1,049,000  Colonial 5 3.1 $959,000 63 91%
Average $563,250 3 2 $550,583 53 97.71%

Median $537,000 3 2 $521,250 40 96.48%

* denotes home that was previously listed for sale.

CONTACT THEWMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS REXY BIANCO THEWMHGROUP.COM
908.759.6494 M 908.337.3327/ M 908.451.5005 M 845-729-0155 M 908.451.5005
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM = KTHOMS@LSRNJ.COM = RBIANCO@LSRNJ.COM | INFO@THEWMHGROUP.COM
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
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