The WNH Group MONTHLY MARKET SNAPSHOT

SCHNEIDER EXPERIENCE MADISON, NJ
REALTOR NOVEMBER 2021

Lols

WE'RE LOCAL, WE'RE GLOBAL

Months .
= LU #of Units Monthly Absorption Rate PLAN YOUR NEXT MOVE WITH
& Morth Year | Sl | S0l 2 Months RESHEUEY 57 Months REIQIELLEY 1112+ Months THE WMH GROUP
5 a EJ’SC?? 12’(7) 292 Low Market Inventory ~ Balanced High Market Inventory INFO@THEWMHGROUP.COM
~ = an-. .
z Q Feb-21 1.34 10 Seller's Market Market Buyer's Market 908.451.5005
o, Mar-21 1.96 15
2 5 i 207 ” WHATDOES 20215 Sx-MONTHABSORFTION RA
; g May-21 Uit 20 WHAT IS A SIX-MONTH ABSORPTION RATE?
Ex Jun-21 1.88 31 ?
Z Jul-21 1.63 19
g aloel 052 2 The Six-Month Absorption Rate is the number of months it If no new listings were to come on the market, all of the existing inventory in
g Sep-21 oS 15 would take to sell all of the currently listed homes in the Madison should sell in 0.6 months. This means that we currently have low
2 '(\?2322211 ;2 187 market based on the previous six months of closed sales. inventory and are leaning towards a seller's market.
> November Al 2020 November Six-Month Absorption Rate
E Total Homes Sold 17 23 -26.1% 2021 pio7/¢6l % Change
O E Average Original List Price $832,823  $1,007,996  -17.4% Active 12 37 -67.6%
NI Average Sold Price §779176  $907,717  -142%  goig 115 119 3.4%
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= Average Sold Price/Original List Price ~ 93.21% 94.13% -1.0%  Months of Supply 0.63 1.87 -66.5%
Original List Days on
Address Price Style # BRS EXINER] Sold Price JEVEEEN SP/OLP
2 Pine Tree Terrace $414,999 Colonial 3 1 $385,000 28 93%
318 Main Street* $459,000 TwnIntUn 3 2.1 $440,000 208 96%
38 Cook Avenue* $450,000 Colonial 3 1 $440,000 56 98%
- 82 Brittin Street $524,000 Ranch 3 1 $475,000 28 91%
H 90 Ridgedale Avenue $549,000 Colonial 3 2 $400,000 95 73%
o |0_5 51 Dean Street $499,000 Ranch 2 1 $477,500 26 96%
‘C\I> 2B 28 Rosedale Avenue $525,000 Ranch 2 1 $440,000 43 84%
o E 116 Rosedale Avenue $599,000 CapeCod 4 2 $599,000 13 100%
'c-'d m 6 Samson Avenue $599,000 Bungalow 2 2 $622,500 17 104%
S :(' 3 Page Street $679,000 CapeCod 3 1.1 $645,000 98 95%
"'>J 8 128 Greenwood Avenue $650,000 Colonial 4 1 $657,000 29 101%
(O 7 Christina Court* $789,000 MultiFlr 3 2.1 $725,000 285 92%
)
z 6 Seaman Street* $899,000 Colonial 4 2.1 $775,000 258 86%
O
d 337 Woodland Road $1,299,000 Colonial 5 3.1 $1,100,000 64 85%
92 Pomeroy Road $1,525,000 Colonial 3 2.1 $1,500,000 14 98%
33 Valley Road $1,599,000 Custom 6 5.1 $1,625,000 8 102%
111 Garfield Avenue $2,099,000 Colonial 6 53 $1,940,000 23 92%
Average $832,823 3 2 $779.,176 76 93.2%
Median $599,000 3 2 $622,500 29 95.0%

* denotes home that was previously listed for sale.
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Original List
Price Style # BRS # BTHS Sold Price

3Q 2021

Days on
Market SP/OLP

JuIy = Address
42 M Loantaka Way $370,000 TwnEndUn $365,000 99%
e mber
S pte b 40-| Loantaka Way $395,000 TwnEndUn 2 1 $375,000 107 95%
14 Elmer Street $415,000 OneFloor 1 1.1 $382,500 56 92%
H (o)

Berkeley Heights 67 75 -10.7% 318 Main Street $440,000 TwnintUn 2 1.1 $440,000 36 100%
Chatham Borough 38 59 -35.6% 34-J Loantaka Way $449,000 TwnintUn 3 2.1 $460,000 21 102%
Chatham Township 62 76 B vy oot o ST > BN e SRR

. very Court J wnlntUn . 3 b
Madison 60 69 -13.0% 101 Greenwich Court $525,000 MultiFlr 3 2.2 $525,000 15 100%

New Providence 62 62 0.0% 167 Central Avenue $529,000 CapeCod 4 2 $540,000 16 102%

Short Hills/Millburn 118 125 5.6% 3 Esti Court : $579,000 MultiFlr 2 2.1 $559,000 20 97%
: = 48 Shadylawn Drive $600,000 CapeCod 4 2 $575,000 22 96%
Summit 108 145 -25.5% 23 Hillview Avenue $600,000  CapeCod 3 2 $600,000 0 100%
29 Canterbury Road $608,500 Ranch 3 1.1 $602,000 16 99%
- 15 Anthony Drive $615,000 CapeCod 4 2 $586,000 103 95%
X LUl 1 Shadylawn Drive $619,000 CapeCod 3 2.1 $630,000 19 102%
July - Average Sold Price T il Avflae Caur: $619,000  CapeCod 4 2 $700,000 10 113%
Septemb o 14 Fletcher Place $619,999 SplitLev 4 2 $635,000 10 102%
eptember 2021 2020 Change = 61 Ridgedale Avenue $649,000 Colonial 2 2.1 $525,000 147 81%

] wn 9
Berkeley Heights ~ $759,654 ~ $695,209  9.3% N 256 Norvich Court o I . s e
11 Canterbury Roa 649, olonial 726, 14 112%

Oy

IS 51,030,015 SECEEEEEE 8-2% o0 27 Niles Avenue $649,900  CapeCod 3 2 $665,000 46 102%
Chatham Township  $1,151,284 $1,051,357 9.5% n 2 South Oak Court $659,000 Colonial 3 2 $711,000 17 108%
Madison $938,363  $893,005 5.1% 'iIJ 32 Burnet Road $665,000 SplitLev 3 1.2 $580,000 40 87%

New Providence $758,105 $687,214 10.3% < 121 Greenwood Avenue $689,000 Colonial 3 1.1 $701,000 21 102%

Short Hills/Millburn $1,634,626 $1,482,039 10.3% wn 3 Christina Court $729,900 Multll-jlr 2 2.1 $758,000 15 104%
. . 0 6 N Oak Court $769,900 Colonial 3 1.1 $799,000 31 104%
Summit $1,309,094 $1,225,355 6.8% in 27 Lathrop Avenue $789,000 Colonial 3 2.1 $795,000 17 101%
ovelan: treet K olonial . Y
n 4 Loveland S $799,000 Colonial 3 2.1 $850,000 8 106%
o 18A Lathrop Avenue 799, TwnEndUn 4 A 765, 6%
8A Lath $799,000 d 2 $765,000 30 96%
2 Knollwood Avenue* $825,000 Ranch 3 2 $825,000 60 100%
_I i 4
Median Sold Price U 6 Douglas Avenue* $829,000 Colonial 4 3 $685,000 366 83%
July - 5 194 Loantaka Way $829,000 SplitLev 4 3 $850,000 7 103%
September — 8 Rosemont Avenue $845,000 Colonial 4 3 $850,000 14 101%
2020 10 Cook A 2 $859,900 G 3 3.1 $785,000 93 91%
N ook Avenue ) ontemp . J b
Berkeley Heights ~ $701,039  $685,000 2.3% o 27 Roscoe Avenue $875,000 Custom 3 2.1 $875,000 9 100%
9\ 36 Green Avenue* $945,000 Victrian 4 2.1 $926,777 162 98%
Chatham Borough 943,056 851,276 10.8% : : .
gA $ $ ~ ° 4 19 Rose Avenue $995,000 Colonial 4 2.1 $1,051,000 8 106%
Chatham Township  $1,067,000 $975,000 ~ 9.4% L 57 =idheepe Avemie $997,000  Colonial 4 32 $950,000 24 95%
Madison $812,000 $725,000 12.0% E 28 Noe Avenue $999,000 SplitLev 4 3 $1,011,000 13 101%
New Providence ~ $749,500  $652,000 15.0% < iaﬂgste”é C°:“ :]g;gggg gol'éfia' i 3; :]g?gggg 197 1?;;
. . ® restview Avenue b b plitLev 0 b o
Short Hills/Millburn ~ $1,414,000  $1,375,000 2.8% 2 5 Crestwood Drive $1,100,000  Colonial 6 41 $1,010,000 90 92%
Summit $1,145,000 $1,050,000 9.0% 0] 22 Beverly Road $1,169,000 Custom 4 3 $1,199,000 7 103%
D 9 Baumgartner Drive* $1,175,000 Colonial 5 3 $1,090,000 140 93%
19 Bruns Street 1,225,000 Colonia 4 3.1 1,256,000 10 103%
04 $ lonial $
- 18 Longview Avenue $1,225,000 Colonial 5 3.1 $1,200,000 27 98%
|j_: 36 Orchard Street $1,289,000 Colonial 5 3.1 $1,310,000 15 102%
July - Average Days On The Market 399 Woodland Road $1,300,000 Colonial 5 3.1 $1,050,000 51 81%
y 4 Parkside Avenue $1,300,000 Custom 4 31 $1,250,000 31 96%
September 28 Stafford Drive $1,339,000 Colonial 5 22 $1,400,000 15 105%
2021 2020 Change 20 Dean Street $1,399,900 Colonial 5 4.1 $1,465,000 14 105%

Berkeley Heights 66 103 -35.9% 241 Kings Road $1,425,000 Colonial 5 3.1 $1,500,000 14 105%

Chatham BOFOUgh 58 74 -21.6% 18 Stafford Drive $1,450,000 Colonial 5 31 $1,475,000 17 102%
7 Loantaka Terrace* $1,490,000 Colonial 5 6.1 $1,415,000 196 95%

H (o)
Chatham Township 50 87 -42.5% 5 Laurel Way $1,499,900  Colonial 5 51 $1,413,500 24 94%
Madison 48 55 -12.7% 28 Union Hill Road $1,595,000 Colonial 5 3.2 $1,700,000 17 107%
New Providence 52 112 _53.6% 30 Crestview Avenue* $1,698,000 Colonial ) 4.1 $1,698,000 104 100%
72 Green Avenue $1,825,000 Colonial 5 51 $1,860,000 17 102%

. . o
Short Hills/Millburn 53 80 -33.8% 222 Woodland Road* $2,249,000 Colonial 6 52  $2,350,000 218 104%
Summit 47 96 -51.0% 4 Park Lane* $2,475,000 Custom 5 5.2 $2,000,000 222 81%

Median $827,000 4 2 $812,000 18 100.7%

* denotes home that was previously listed for sale.
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