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EXPERIENCE

WE'RE LOCAL, WE’'RE GLOBAL
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Months of Supply

WHAT IS A SIX-MONTH

ABSORPTION RATE?
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WHAT boEs MAY 2019’s SIXx-MONTH
ABSORPTION RATE MEAN FOR SUMMIT?

The number of months it would
take to sell all of the currently listed
homes in the market based on the
previous six-months of closed sales.

If no new listings were to come on the market, all of
the existing inventory in Summit should sell in 10.2
months. This means that we currently have high
inventory and are leaning towards a buyer’s
market.

Contact the WMH Group to
create your personal real
estate plan.

908.376.9065

Original List # Days on
Address Price (OLP) Style BE#EN BTHS BEIIREd<NCIHN Market [SIoiOIN
1 Euclid Avenue Apt 5-E $525,000 HighRise 1 1 $415,000 291 79.0%
34 Glenside Avenue $489,000 CapeCod 3 1.1 $511,000 9 104.5%
1 Hughes Place $574,000 Colonial 3 2.1 $570,000 17 99.3%
E 85 Broad Street $615,000 MultiFlr 4 2 $674,000 19 109.6%
IE.I:J 107 Beekman Road $635,000 Ranch 2 2.1 $705,000 16 111.0%
(.|7) 19 Ashland Road $935,000 Colonial 5 3.1 $924,000 13 98.8%
RO 206 Blackburn Road $945,000 RanchExp 4 3.1 $922,500 15 97 .6%
b= 33’ 92 Larned Road $1,025,000 Colonial 3 2.1 $1,025,000 20 100.0%
2 L_IIJ 224 Woodland Avenue $1,125,000 Colonial 4 3.1 $1,075,000 44 95.6%
FE@ 125 Oak Ridge Avenue* $1,295,000 Colonial 5 3.1 $1,093,500 254 84.4%
= 8 35 Plymouth Road $1,195,000 Colonial 4 2.2 $1,200,000 6 100.4%
T 80 Colt Road $1,595,000 Colonial 5 3.2 $1,350,000 64 84.6%
8 6 Canoe Brook Place $1,400,000 Colonial 5 3.1 $1,360,000 40 97.1%
d 1 Blackburn Place $1,895,000 Tudor 4 3.2 $1,850,000 1 97.6%
64 Oakland Place $1,995,000 Colonial 5 5.1 $1,900,000 51 95.2%
25 Edgewood Road $2,650,000 Tudor 6 5.2 $2,650,000 0 100.0%
Average $1,180,813 4 3 $1,139,063 54 97.2%
Median $1,075,000 4 3 $1,050,000 18 98.2%

* denotes home that was previously listed for sale.

CONTACT THE WMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS FOLLOW THEWMHGROUP.COM
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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