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WE'RE LOCAL, WE'RE GLOBAL

Months X Six-Month Absorption Rate
Month - of Units 2017 Change
Year Supply BRI Active 84 91 -7.7%
E Jan-16  2.68 15 Sold 115 116 0.9%
o Feb-16 3.63 16 6th Month Average Sold
CZ) Mar-16 4.71 17 Per Month 19.17 19.33 -0.8%
= 9 Apr-16 4.72 17 Months of Supply 4.38 4.71 -6.9%
o
A V16 | 380 40 N March 2017 2016
wn Jun-16 3.65 40 o
8 — < Total Homes Sold 29 17 70.6%
<z Jul-16 2.52 38 = > S Average Original List
T 2 Aug-16 1.77 33 & T2 Price $1,248,310 $789,724 58.1%
E % Sep-16 259 29 T b = Average Sold Price $1,195,327 $721,529 65.7%
. U . . 00
CEI) Oct-16 2.39 24 Cé g E Avel\r/laegd;agasyzlznP:;l/lcae"ket $1,225,000 $476,000 157.4%
X Nov-16 2.26 16 Bl from Original List Date 53 140 -62.1%
wn Dec-16 1.63 29 (<) Average Sold
Jan-17 1.80 5 Price/Original List Price 95.5% 98.6% -3.2%
Feb-17 3.33 13 Original List SN Il Days on
Mar-17 4.38 29 Address Price (OLP) Style # BRS BERIEN] (SP) Market Fle]NY
133 Summit Ave $275,000 OneFloor 1 1 $240,000 125 87.27%

412 Morris Ave, UNIT9  $335,000 FirstFIr 2 1 $320,000 37 95.52%
WHAT IS A $|X-MONTH ABSORPT|ON RATE? 412 Morris Ave, UNIT 44 $350,000 TwnintUn 2 1 $352,100 25 100.60%
103 Park Ave, UNIT C5 $439,000  TwnEndUn 3 2.1 $454,888 11 103.62%
62 PASSAIC AVE $499,000  CapeCod 4 3 $499,000 12 100.00%
g 17 Nassau Dr $649,000 Ranch 3 1.1 $518,000 43 79.82%

e number of months it would take to sell a
) . M 14 Middle Ave $535,000  CapeCod 4 2 $534,000 48 99.81%
of the currently listed homes in the market T 219 Mountain Ave $614,000  Colonial 3 1.1 $614,000 9 100.00%
based on the prevjous six months of closed LLl 15 W End Ave $695,000 Colonial 3 1.1 $649,000 78 93.38%
I 24 17 Joanna Way $850,000 RanchRas 4 3 $737,500 19 86.76%
SEIES, ~ U) 65 Ashland Rd $869,000  Colonial 4 3 $889,000 5 102.30%
= 5 15 Argyle Ct $895,000 Ranch 3 3 $876,000 17 97.88%
o 9 Bedford Rd $1,189,000  Colonial 4 2.1 $1,050,000 118 88.31%
WHAT DOES MARCH 2017's SIX-MONTH Il 5> Gloucester Rd $1,385,000  RanchExp 5 3.2 $1,177,500 15 85.02%
- T tﬁ 71 Franklin Pl $1,275,000  HalfDupl 3 3.1 $1,225,000 29 96.08%
ABSORPTION RATE MEAN FOR SUMMIT? Sl !9 Hiohland Or $1,279,000  Colonial 5 31 $1,250,000 2 9773%
<@l 8 DEVON ROAD $1,300,000  Colonial 5 4 $1,265,000 24 97.31%
Monthly Absorption Rate A 3 SunsetDr $1,375,000  Splitlev 4 3.1 $1,335,000 55 97.09%
0-2 Months 3-4 Months EEAVENCM 8-10 Months EREEPES VRN E D 17 Rowan Rd $1,540,000 Custom 4 4.1 $1,375,000 121 89.29%
Low Market Inventory Balanced High Market Inventory L 42 ColtRd $1 ,395,000 Tudor 4 4 $1:300:000 47 93.19%
Seller's Market Market Buyer's Market (M 2 Dorchester Rd $1,499,000  Colonial 5 42 $1,400,000 49 93.40%

!

(OB 22 OakRidge Ave $1,599,999  Colonial 6 32 $1,515,000 93 94.69%
— 37 Hawthorne Pl $1,575,000 Colonial 5 3.1 $1,500,000 104 95.24%
A B (OB 545 Woodland Ave $1,995,000  Colonial 6 6.1 $2,250,000 5 112.78%
If no new listings were to come on the 39 Tanglewood Dr $1,999.000  Colonial 6 51 $2,020,000 170 101.05%
T : 9 Cleveland Rd $2,295000  Colonial 6 5.1 $2,102,500 81 91.61%
market, all of the existing inventory in 15 Friar Tuck Cir $2,300,000  RanchExp 6 4.1 $2,180,000 0 94.78%
Summit should sell in 4.38 months. This 36 Blackburn Pl $2,495,000  Colonial 5 3.2 $2,436,000 16 97.64%
. 255 Summit Ave $2,700,000  Colonial 7 6.1 $2,600,000 163 96.30%
means that we currently have low inventory Average $1,248,310 4 31 $1,195327 53  95.46%
and are leaning towards a seller’s market. Median $1,279,000 4 3.1 $1,225000 37  96.08%

* denotes home that was previously listed for sale.

CONTACT US TO PLAN YOUR NEXT MOVE:
WMHGROUP@LSRNJ.COM

JUDY WATSON REGINA MCAULEY PAMELA HAYES KARA THOMS CHRISTINE MURPHY
908.759.6494 M 908.337.3327 M 925.899.8739 M 908.451.5005 M 908.531.2397 M
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM PHAYES@LSRNJ.COM KTHOMS@LSRNJ.COM = CMURPHY@LSRNJ.COM
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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