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WE'RE LOCAL, WE'RE GLOBAL

Monthly Absorption Rate
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" Six-Month Absorption Rate > Mar-17 474 9
_ 5 2018 WIWA % Change It is the number of % Aor17 492 16
E = Active 37 53 -30.2% months it would take E‘) May-17 >.44 17
O 9 SOld 78 67 16.4% to sell all of the ‘é; 9 Jun-17 3.71 25
= E Six-Month A currently listed T 3 Jul17 475 18
é 8 ix-Month Average homes in the market E ‘E’ Aug-17 3.28 23
2 Sold Per Month 13.00 11.17  16.4% besEd] @ HhE g s Sep-17 3.26 13
Months of Supply 285 474 -40.0% previous six months S Oct-17 289 M
of closed sales. — Nov-17 292 19
March 2017 [ S Decl7 219 15
Total Homes Sold 13 9 44.4% BECAUSE S Jan-18 1.85 M
EXPERIENCE 7 Feb-18 2.43 6
Is Kev! - Mar-18 285 13

Average Original List Price  $553,600 $693,267  -20.1%

ACTVITY SUMMARY
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= Average Sold Price $536,538  $594,556  -9.8% i -
no new listings were to come on the market,
& Median Sold Price $625000 $590000  5.9% LGLIRE 3 S s . .
s Averace Davs On Market 2018’s SIX-MONTH all of the existing inventory in Berkeley Heights
fom griginZI List Date 108 2 515% ABSORPTION RATE MEAN should sell in 2.9 months. This means that we
Average Sold FOR currently have lower inventory and we are
9 BERKELEY HEIGHTS?

Price/Original List Price ~~ 95.82%  90.35%  6.1% leaning towards a sellers market.

Original List Days on

Address Price Style RSN # BTHS [Slelloldile- Market ESiZ/OINY

- 95 Park Edge* $199,000 OneFloor 1 1 $165,000 510 82.9%

L 16 Park Edge $315,000 TwnlntUn 2 2 $277,000 112 87.9%

E 1 Castle Drive* $370,000 TwnEndUn 2 2.1 $350,000 18 94.6%

('I_) 47 Twin Falls Road $395,000 CapeCod 4 2 $370,000 240 93.7%

2 > 176 Horseshoe Road $449,000 CapeCod 3 2.1 $475,000 15 105.8%
8 m 28 Twin Falls Road $579,900 CapeCod 4 2.1 $550,000 37 94.8%
T (I.{J’ 90 Roland Road $625,000 SplitLev 3 2.1 $625,000 21 100.0%
(S 52 Hampton Drive $625,000 SplitLev 3 2.1 $626,000 11 100.2%
3(: 5, 91 Hamilton Avenue $674,900 Ranch 3 2.2 $630,000 52 93.3%
S N 149 Cornell Avenue $685,000 CapeCod 5 3 $695,000 4 101.5%
(L}J) 47 Greenbrook Road $699,000 Colonial 4 3.1 $675,000 27 96.6%

9 120 Overhill Way $730,000 Colonial 4 2.1 $702,000 212 96.2%

(@) 101 Kent Drive $850,000 Colonial 5 4.1 $835,000 143 98.2%
Average $553,600 3 2 $536,538 108 95.82%

Median $625,000 3 2 $625,000 96.16%

* denotes home that was previously listed for sale.

CONTACT THEWMH group TO PLAN YOUR NEXT MOVE
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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