The WMH Group MONTHLY MARKET SNAPSHOT
SCHNEIDER EXPERIENCE MADISON, NJ

REALTOR JUNE 2023
WE'RE LOCAL, WE'RE GLOBAL

Lols

" Months R Monthly Absorption Rate oLAN YOUR NExT Move Wi
& M‘,f,l":;'f;:ar FER | sl 0-2Months WEFATCIUSM 57 Months ERIITEITTY 11-12+ Months THE WMH GROUP
é a =R S i Low Market Inventory ~ Balanced High Market Inventory LA EIHEN L L e e,
-
% 2 ::;;_—2222 _— i {oller's Market Market Buyer's Market 908.451.5005
o omEm
E o Jan-23 1.79 1
% Feb-23 2.20 7 A A
S Mar-23 1.93 16 The Six-Month Absorption Rate is the number of months it If no new listings were to come on the market, all of the existing inventory in
X Apr-23 2.10 13 would take to sell all of the currently listed homes in the Madison should sell in 1.9 months. This means that we currently have low
) May-23 =73 7 market based on the previous six months of closed sales. inventory and are leaning towards a seller's market.
Jun-23 1.89 20
> June 2023 2022 June Six-Month Absorption Rate
E i Total Homes Sold 20 17 17.6% 2023 wler¥l % Change
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Original List Days on
Address Price Style # BRS # BTHS Sold Price Market SP/OLP
42H Loantaka Way Unit 42H* $424,900 OneFloor $419,000 99%
40F Loantaka Way Unit 40F $434,900 OneFloor 2 1 $439,000 46 101%
318 Main Street Unit 33 $499,000 TwnEndUn 3 2.1 $565,000 9 113%
137 Kingston Court $599,900 MultiFlr 2 2.1 $630,000 8 105%
BN 243 Kings Road $629,000 CapeCod 4 2 $690,500 7 110%
m 16 Knollwood Avenue $650,000 CapeCod 4 2 $200,000 12 138%
E 87 Madison Avenue $699,000 Colonial 5 4 $751,000 23 107%
o wn 265 Kings Road $749,000 Colonial 3 2 $701,000 27 94%
o E 2 Kensington Road $849,000 Colonial 3 2.1 $925,000 12 109%
8 wn 123 Greenwood Avenue $889,000 Victrian 3 2.1 $950,000 11 107%
w 'ﬂ 177 Green Village Road $899,000 Colonial 4 2.1 $900,000 21 100%
Z 5’ 9 Stafford Drive $947,000 Colonial 4 2.1 $1,390,071 21 147%
2 a 29 Maple Avenue $1,240,000 Victrian 4 4 $1,429,000 5 115%
w 41 Kinney Street $1,399,900 Colonial 5| 4.2 $1,390,000 21 99%
8 7 Tracy Lane $1,425,000 Colonial 5 3.2 $1,500,000 17 105%
— 32 Crestwood Drive $1,450,000 Colonial 4 4.1 $1,475,000 9 102%
v 64 Green Avenue $2,249,000 Colonial 6 6 $2,050,000 57 921%
37 Cross Gates Road $2,450,000 Colonial 5 3.3 $2,580,000 8 105%
15 Hillside Avenue $2,550,000 Colonial 7 5.1 $2,550,000 6 100%
78 Garfield Avenue $2,980,000 Colonial 6 6.2 $3,013,000 12 101%
Average $1,200,680 4 3 $1,262,379 19 107.4%
Median $894,000 4 2 $937,500 12 105.1%

* denotes home that was previously listed for sale.
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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