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o3 Months # of WHAT IS A Six- . 4 - Days on .
= Month - of Units MONTH ABSORPTION Address Price (OLP) ISR # BRS RGN Sold Price (SP) MG SP/OLP
é Year Supply Sold RATE? 417 Morris Avenue Unit 35 $399000  TwnlntUn 2 2 §425,000 15 107%
% ::"?211 — ;‘g 768 Springfeld Avenue Unit B9~ $420000  TwnEndUn 2 21 S49000 I 105%
== cono1 oon . Ul :ui"bef 7; MSpingfedhenelit’y  SUSHD  Tenth 2 21 SN0 27 1%
= 2 Oct-21 0.74 30 ;’;ngtj s’;/g‘;“of 1 ucld Avence Uit 1+ G500 OneFor 1 1 G006 91
@ P o - - the  current! 42Elm St Unit 384 /00 M T 11 SER00 6 10%
— ec . y
<z Jan-22 0.95 18 listed homes in 7 Stony Hill Court 67500 Ranch 3 11 §680000 9 100%
|:|_: = Feb-22 1.40 14 iha e based) 103 Baltusrol Road §169000  Splitev 321 $875,000 9 14%
5 - _— - on the previous b Evergen Roed GO0 Cdoid 3 11 SSM0 1%
2. May-22 1.66 31 six-months of 218 Mountain Avenue 5799000 Ranch 3 21 $810000 15 101%
= U2 B G closed sales. 98 WestEnd Avenue 99000 CopeCod 3 2 SS00 8 2%
Jul-22 1.57 37 :
134 Kent Place Boulevard $810000  Colonial 3 1.1 §810,000 3 100%
70 Canoe Brook Parkway $825000  Colomial 3 21  $950,000 7 115%
JU|y 2021 197 Ashland Road 825000  Spitter 321 9800000 9 9%
£ ;°ta' HO”E)G? S'Ok:r - = 257 T 3;‘(‘)’ - '139-2i/°/° . [RCETEE W0 Site 3 3 a0 7 %
§ z A:Z::g: Sorllglgficels fiee . TETR / T 659 Sprngid e 9900 Cool 3 21 RO0 11 111%
> § el Gl i §1280000  $1325000  34% |n_: 174 Springfield Avenue §950,000 Colonfal 5022 Wm0 0 101%
Z>5 Average Davs on Market from %) 13 Beekman Terrace $1,085000  Colonial 3 3 §1.25000 5 112%
Z v ge Lay. N S :
g Original List Date 19 54 64.7% g o 73 Blaclfburln Road $1,125,000 Colonllal 421 §1,338000 12 119%
Average Sold Price/Original List ~N tufJ) 610 Springfield Avenue §1195000  Victoran 6 31 $1.216,000 17 102%
P 106.6% 99.3% 7.49% : 2‘ 199 Mountain Avenue $1390000 Victorin 4 21 $1280000 13 92%
R 41 Colt Road 1495000 Colomial 4 3 §135000 51 89%
Six_Month Absorption Rate > 8 8 Oakland Place $1,495,000 Colonal 5 2 $1,615,000 3 108%
8 25 Knob Hill Drive §1495000  Colomial 4 21 §1785000 9 119%
Change g 71 pinfeld e S0 Coorid 5 31 SIABO0 15 iM%
Active 46 32 -11.5% 8 WoodcroftRoad §15990  Coorid 4 22 17000 19 11%
Sold 176 233 -24.5% 17 Wallace Road 1600000  Colomial 4 41 ~ $1595000 29 100%
6th Month Average Sold Per 32 Greenfield Ave §1650000  Coloml 5 41 S180000 5 10%
Month 2933 39 24.5% 90 Druid Hill Road 167500 Colomial 5 32 §1766000 10 105%
Months of Supply 157 134 17.0% 45t'aue Court $1,695,000 Colonfal 5 31 $1.840000 8 109%
9 High Strest $1775000  Colonmal 4 31 $2,005,000 11 113%
Monthly Absorption Rate 51 Blackburn Road $1875000  Tudor 5 32 $2157,000 17 115%
A "o onthe B O e M Meatial 3 Rowan Roed S50 Coorid 6 32 SIS0 15 118
Seller's Market Market Buyer's Market 12 Colt Road §2150000  Colomial 5 41 2712500 9 126%
28 Dorchester Road §2395000  Colomial 5 41 $2375,000 15 9%
WHAT DOES J U LY 2022'5 SlX-MONTH ABSORPTION 17 Warwick Road $2,495,000 Tudor 5 42 $2,550,000 8 102%
RATE MEAN FOR SUMMIT? 248 Oak Ridge Avenue 2925000 Colomial 5 42~ §320000 8 10%
65 Fernwood Road* 93895000  Colomal 5 52 $3300000 117 85%
If no new listings were to come on the market, all of the existing inventory in Summit Average $11345'484 4 3 $1'428'446 19 106.6%
should sell in 1.6 months. This means that we currently have low inventory and are Median 51,195’000 4 2 $1’280'000 13 107.2%

leaning towards a seller’s market. —
g * denotes home that was previously listed for sale.

CONTACT THE WMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS REXY BIANCO THEWMHGROUP.COM
908.759.6494 M 908.337.3327/ M 908.451.5005 M 845-729-0155 M 908.451.5005
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM = KTHOMS@LSRNJ.COM = RBIANCO@LSRNJ.COM = INFO@THEWMHGROUP.COM
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