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Address
133 Summit Avenue
320 Morris Avenue Unit 23>
12 Clark Street
15 Lowell Avenue
21 Sheridan Road
1 Euclid Avenue Apt 6-D
3 Hughes Place
&7 West End Avenue
211 Blackburn Road
86 Canoe Brook Parkway
130 Kent Place Boulevard*
136 Pine Grove Avenue™
182 Ashland Road
138 Pine Grove Avenue™
18 Washington Avenue
322 Ashland Road
112 Essex Road
14 Oak Knoll Road
22 Sayre Street
5 Knob Hill Drive
10 Dale Drive
&4 Druid Hill Road
82 Blackburn Road
155 Hillcrest Avenue
20 Edgemont Avenue™
80 Dale Drive™*
32 Glendale Road>
7 Portland Road>*
38 Pine Grove Avenue
48 Colt Road*
20 Larned Road
2 Plymouth Road*
12 Crescent Avenue
74 Blackburn Road
67 Oak Ridge Avenue™
65 Bellevue Avenue™
4 Warwick Road™*
22 Colt Road
185 Kent Place Boulevard
25 Lenox Road*
Average
Median

JULY 2020
CLOSED SALES BY STREET
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> July 2020 2019 Y-
S Total Homes Sold 40 37 8.1%
6 z Average Original List Price $1,264,448 $1,168,041 8.3%
I < Average Sold Price $1,170,769 $1,079,757 8.4%
> § Median Sold Price $937,500 $875,000 7.1%
I:'—: a Average Days on Market from
(ZD Original List Date 100 82 22.3%
s Average Sold Price/Original List

Price 95.2% 93.5% 1.8%

Original List
Price (OLP) Style RS BTHS Sold Price (SP)

OneFloor
OneFloor
CapeCod
Colonial
SplitLev
HighRise
Colonial
CapeCod
Ranch
SplitLev
Colonial
Colonial
Tudor
Colonial
Colonial
Colonial
CapeCod
Tudor
Colonial
SplitLev
SeeRem
RanchExp
Colonial
Colonial
Colonial
Colonial
Contemp
Colonial
Colonial
Colonial
Colonial
Colonial
Victrian
Colonial
Colonial
Colonial
Colonial
Colonial
Colonial
Colonial

$1,264,448

$9260,000

ONTHLY MARKET SNAPSHOT

SUMMIT, NJ
JULY 2020

WE'RE LOCAL, WE'RE GLOBAL

Monthly Absorption Rate
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WHAT DOES JULY 2020’s SIXx-MONTH
ABSORPTION RATE MEAN FOR SUMMIT?

If no new listings were to come on the market, all of the existing inventory in Summit
should sell in 3.9 months. This means that we currently have low inventory and are
leaning towards a seller’s market.

Six-Month Absorption Rate

2020 Change
Active 82 120 -31.7%
Sold 125 133 -6.0%
6th Month Average Sold Per
Month 20.83 22 -6.0%
Months of Supply 3.94 5.41 -27.3%
Days on
= Market SP/OLP
1 $245,000 &7 98"/
2 1 $290,000 176
a4 2 $445,000 36 94°/
3 1.1 $575,000 14 1152
3 2 $500,000 o 2126
1 1 $605,000 13 10592
3 1.1 $600,000 12 1002%
3 2 $635,000 10 10626
2 2 $565,000 23 4%
3 2.1 $700,000 4 1082%
g4 1.1 $65<2,000 &1 100%2%
3 1.1 $705,000 70 212%
3 2.1 $777,000 7 282%
4 2.1 $722,500 106 926
a4 2.1 $854,000 4 10126
a 1.2 $81 1,000 14 4%
a4 2.1 $880,000 73 282%
3 2.1 $878,000 14 8%
5 3.1 $887,000 17 9%
3 2 $975,000 & 1052
a4 3 $250,000 261 5%
a4 3.1 $225,000 75 026
a4 3.1 $1,255,000 112 2026
5 3.1 $1,250,000 82 892%
4 3.2 $1,250,000 302 326
5 3.1 $1,315,250 232 212%
5 3.1 $1,248,000 86 862%
5 4.1 $1,385,000 &10 872%
5 4.1 $1,425,000 20 10026
a4 3.1 $1,350,000 171 7 62%
5] 3.2 $1,495,000 10 10026
& 5.1 $1,496,000 317 832
& 4.1 $1,575,000 28 1002
5 3.2 $1,675,000 21 D%
5 3.2 $1,850,000 260 812%
(=3 5.1 $2,000,000 127 89%%
7 5.1 $2,300,000 111 22
5] 2.3 $2,420,000 112 326
& 5.1 $2,875,000 14 1002
& 4.2 $3,413,000 287 812%
a 3 $1,170,769 100 °5.2%
a 3 $937,500 64 °6.2%

* denotes home that was previously listed for sale.
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