The WMH Group
Lois
SCHNEIDER EXPERIENCE
REALTOR TS B E=n

MONTHLY MARKET SNAPSHOT

BERKELEY HEIGHTS, NJ
JANUARY 2024

WE'RE LOCAL, WE'RE GLOBAL

Monthly Absorption Rate

° : ¥ g o Month il #of Units
0 5-7 Months RE:RDRVENIGEN 11-12+ Months - on S O (o)
WHAT DOES JANUARY 2024's Six- Lo, 'V‘IIarket Inv:ntory Balankced High Market Invkentory 8 Month-Year IR0 s S0% Sold
seller's Market Market Buyer's Market
MONTH ABSORPTION RATE MEAN FOR v E @ Jan-23 0.73 4
= Feb-23 0.86 8
BERKELEY HEIGHTS? QZ Mar 23 1.38 8
WHAT IS A SIX-MONTH ABSORPTION s > 2
% o Apr-23 1.42 8
RATE? n u May-23 2.22 13
If no new listings were to come on the s Jun-23 2.15 14
market, all of the existing inventory in g z :3"2233 1?; 1‘71
Berkeley Heights should sell in 1.0 months. It is the number of months it would take to 9 8 563_23 1.0a 16
This means that we currently have lower sell all of the currently listed homes in the ‘é’ o Oct-23 0.61 15
inventory and we are leaning towards a market based on the previous six months 2 Nov-23 0.77 10
, m Dec-23 0.61 6
seller’s market. of closed sales. < Jan-24 0.98 4

Six-Month Absorption Rate
2024 WilrkR % Change
Active 110 10.0%
Sold 6 8 -183%
Six-Month Average Sold

Per Month M7 1367 -18.3%
Months of Supply 098 073  349%

January 024 WM Yo
4

Total Homes Sold 4 0.0%
Average Original List Price §962474 $674700  42.7%
Average Sold Price §922,050 $670750  37.5%
Median Sold Price §737,500 $586,500  25.7%
Average Days On Market from

Original List Date 84 3 959%
Average Sold Price/Original List

Price 97.00%  10056%  -35%

MONTHLY
ACTVITY SUMMARY
SIX-MONTH ABSORPTION RATE

Original List

Days on

m Address Price [ # BRS 11N Sold Price IELGH SP/OLP
< E 47 Hamilton Avenue $625,000  Ranch 3 ) $625,000 42 100%
§ E 43 Beech Avenue $675000  CapeCod 4 ) $725,000 10 107%
‘:&)‘ ”&1 379 Snyder Avenue* §874900  SplitLev 6 2.1 $750,000 262 86%
Al 3 Peacock Lane $1674995  TwnintUn 4 41 $1589000 21 95%
) § Average $962,474 b3 B0 8 9.0%
O

Median §774,950 4 2 §737500 32 97.4%

* denotes home that was previously listed for sale.
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