The WMH Group MONTHLY MARKET SNAPSHOT
SCHNEIDER | MADISON, NJ

REALTOR JANAURY 2022
WE'RE LOCAL, WE'RE GLOBAL

Lols

= Moc:\fths #of Units Monthy Absorpton Rate PLAN YOUR NEXT MOVE WITH
& Month-Yeor BEELLM  Sold (2 Months IEZATULER 57 Months [ESRNTULEY 1112+ Months THE WMH GROUP
5 a Feb-21 154 10 Low Market Inventory ~ Balanced High Market Inventory RIS L E e R Eel,
[ = ar-. -
z Q Apr-21 2.09 13 Seller's Market Market Buyer's Market 908.451.5005
8 o May-21 1.77 20
ERE
T 3 Avg21 o o WHAT IS A SIX-MONTH ABSORPTION RATE? T —
Z Sep-21 0.93 15
g Oct-21 1.13 8 The Six-Month AbSOfpﬁOn Rate is the number of months it If no new listings were to come on the market, all of the existing inventory in
g BZZ__;: 82? :; would take to sell all of the currently listed homes in the Madison should sell irT 0.8 months. This means that we currently have low
2 Jan.22 675 10 market based on the previous six months of closed sales. inventory and are leaning towards a seller's market.
- Janaury m 2021 Janaury Six-Month Absorption
= Total Homes Sold 10 9 11.1% 2022 i{iVAl % Change
(©) E Average Original List Price $902,058 $1,033,767  -12.7% Active 11 26 57.7%
i <§E Average Sold Price $896,090  $956,358 -6.3% Sold 88 120 26.7%
el Median Sold Price $669.000  $960000  303% o 0 Sold '
E a Average Days On Market from Original x=vion verage >o o
) List Date 51 61 216.9% Per Month 14.67 20.00 -26.7%
= Average Sold Price/Original List Price  97.69% 92.21% 59%  Months of Supply 0.75 130 -42.3%
Original List # Days on
Address Price Style E&:LRY BTHS BRLILNZICE Market BRZAe/iz
21 Kinney Street $425,000 SeeRem 7 2 $350,000 25 82%
279 Kings Road $539,900 Colonial 3 2 $539,900 27 100%
'—
il 208 Park Avenue* $614,900 Tudor 4 2.1 $550,000 295 89%
[
NIl 37 Knollwood Avenue $599,000 CapeCod 3 3 $600,000 14 100%
o
S 123 Hempstead Court $619,900 TwnintUn 3 2.1 $602,000 16 97%
> un g
2 u 16 Carteret Court $728,880 SplitLev 4 2.2 $736,000 0 101%
< ,
S ) 2 Keep Street $899,000  Colonial 3 2.1 $890,000 6 99%
S 7 59 Fairview Avenue $1,095000  Colonial 4 2.1 $1,043,000 93 95%
@) ,
2 58 Knollwood Avenue $1,199,000 Colonial 4 3.1 $1,350,000 10 113%
30 Woodcliff Drive $2,300,000  Custom 6 41 $2,300,000 19 100%
Average $902,058 4 2 $896,090 51 97.7%

Median $674,390 4 2 $669,000 18 99.5%

* denotes home that was previously listed for sale.
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