WHAT DOES JANUARY 2020°s
SIX-MONTH ABSORPTION RATE
MEAN FOR BERKELEY HEIGHTS?

If no new listings were to come on the
market, all of the existing inventory in
Berkeley Heights should sell in 3.7 months.
This means that we currently have low
inventory and we are leaning towards a
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seller’s market.
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MONTHLY MARKET SNAPSHOT
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WHAT IS A SIX-MONTH ABSORPTION
RATE?

It is the number of months it would
take to sell all of the currently listed
homes in the market based on the
previous six months of closed sales.
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HISTORICAL SIX-MONTH
ABSORPTION RATE & UNITS SOLD

BERKELEY HEIGHTS, NJ
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January m 2019 > Six-Month Absorption Rate
E Total Homes Sold 5 8 31.5% g 2020 JROEN % Change
S Average Original List Price $508,800 $562,150  -9.5% [ . o
E 238 Average Sold Price $437,500 $510359  -14.3% § Gl 49 S -234%
= Gl Vedian Sold Price §368500 $477,500  -22.8% < Sold 79 63 25.4%
% = Average Days On Market from 'CE) Six-Month Average Sold
g): Original List Datje o 161 116 38.3% = Per Month 1317 1050 25.4%
Average Sold Price/Original List pa
Price 8499%  9044%  -6.0% @ Months of Supply 372 610  -39.0%
Original NCI Days on
. Address ISRl Style ERLMN # BTHS EEICEM Market BIZL0/NZ
E 344 Emerson Lane* §369,000  CapeCod 3 2.1 $220,000 639 59.6%
§ 2 35 Angela Way $387,000  TwnEndUn 2 2.1 $368,500 33 95.2%
il 29 Angela Way $399,000  TwnEndUn 2 2.1 $365,000 33 91.5%
§Z§ 8 106 Burlington Road $639,000  SplitLev 3 2.1 $609,000 39 95.3%
= @; 85 Sherbrook Drive $750000  Colonial 4 2.1 $625,000 59 83.3%
8 Average $508,800 3 2 $437,500 161 85.0%
Median $399,000 3 2 $368,500 39 91.5%
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The First Name in Fine Properties
If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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