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b o) Apr19 923 32 ' The Six-Month Absorption
= 3 May19 9.3 % WHAT DoES JANUARY 2020’s Six-MONTH ABSORPTION : =
a2 Jun-19 774 30 RATE MEAN FOR MILLBURN-SHORT HILLS? Rate is the number of months
< = Jul-19 5.69 42 it would take to sell all of the
= 035 Aug-19 376 v currently listed homes in the
pd Sep-19 3.48 7 If no new listings were to come on the market, all of the existing .
(23 SCHE) zg: ;3 inventory in Millburn-Short Hills should sell in 4.7 months. n?arket based on the previous
< D:\c/-_19 23 1 This means that we currently have lower market inventory six months of closed sales.
2 Jan-20 474 16 and are leaning towards a seller’s market.
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= a Average Days On Market from Six-Month Average
5 Original List Date 7o 10 7% Sold Per Month 22.2 188  17.7%
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Price g390%  914%  s2%  Months of Supply -16.7%
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Address Price Style Ei BRS # BTHS Sold Price Market (el
176 Millburn Avenue C1029 $350,000 OneFloor $285,500 90 81.6%
40 Farley Place* $799,999 Custom 2 1.1 $487,000 545 60.9%
E 22 Rahway Road $760,000 SplitLev 3 2 $585,000 128 77.0%
] 108 Short Hills Avenue $729,000 Colonial 4 3 $700,000 50 96.0%
E 85 Pine Street* $849,000 Tudor 3 2.1 $765,000 195 90.1%
8 (%2] 16 Mountainview Road $825,000 Colonial 3 2.1 $830,000 21 100.6%
8 E 112 Canoe Brook Road $999,900 SplitLev 5 3.1 $900,000 127 90.0%
> 34 Hobart Gap Road $1,188,000 Colonial 4 2.1 $875,000 279 73.7%
5(: L_||J 54 Sagamore Road $999,000 Colonial 4 3.1 $980,000 10 98.1%
> < 39 Clive Hills Road $1,148,000 Ranch 4 4.1 $1,100,000 20 95.8%
zV 388 Long Hill Drive $1,299,000 Custom 4 4 $985,000 49 75.8%
i B 21 Parsonage Hill Road $1,499,000 RanchRas 3 3.2 $1,200,000 120 80.1%
8 350 Hobart Avenue* $1,449,000 Tudor 5 5 $1,212,500 307 83.7%
- 33 Browning Road* $1,385,000 Custom 4 3.1 $1,337,500 240 96.6%
% 62 Western Drive* $2,888,000 Colonial 7 4.1 $1,850,000 481 64.1%
1 Kean Road* $2,295,000 Colonial 6 6.2 $1,800,000 206 78.4%
Average $1,216,431 4 3 $993,281 179 83.9%
Median $1,073,950 4 3 $940,000 128 82.6%

* denotes home that was previously listed for sale.

CONTACT THEWMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS FOLLOW THEWMHGROUP.COM
908.759.6494 M 908.337.3327 M 908.451.5005 M The WMH group: 908.451.5005
JWATSON@LSRNJ.COM | RMCAULEY@LSRNJ.COM = KTHOMS@LSRNJ.COM 000D INFO@THEWMHGROUP.COM
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