The WIH Group MONTHLY MARKET SNAPSHOT

EXPERIENCE SUMMIT, NJ
JANUARY 2019

REALTOR

WE'RE LOCAL, WE’'RE GLOBAL
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WMH Group WHAT DOES JANUARY 2019’s Six-

WHAT IS A SIX-MONTH
info@thewmhgroup'com MONTH ABSORPTION RATE MEAN FOR

SUMMIT?

ABSORPTION RATE?

The number of months it would
take to sell all of the currently listed
homes in the market based on the
previous six-months of closed sales.

Contact the WMH Group to If no new listings were to come on the market, all of
the existing inventory in Summit should sell in 4.6

months.  This means that we currently have low
estate P'an- inventory and are leaning towards a seller’s

908.376.9065 market.

create your personal real

Original List Price Days on
Address (OLP) Style N # BTHS B ICHECINRR Market SP/OLP
16 Iris Road $399,000 Colonial 2 1 $400,000 1 100.3%
M 49 Baltusrol Road $515,000 CapeCod 2 1 $525,000 8 101.9%
il 658 Springfield Avenue $629,000 Colonial 3 1.1 $558,000 164 88.7%
o E 128 Canoe Brook Parkway $750,000 Colonial 3 2.1 $710,000 73 94.7%
§ > 5 Garden Road $799,000 Colonial 3 2.1 $772,500 24 96.7%
> 33 Joanna Way $949,000 Bi-Level 4 2.1 $926,000 65 97.6%
<Dt &' 127 Oak Ridge Avenue $975,000 CapeCod 4 2 $957,500 32 98.2%
<Z( ‘é’ 4 Warwick Road $975,000 Colonial 4 2.1 $650,000 45 66.7%
pATl 17 Plain Street* $1,175,000 Colonial 4 3.1 $950,000 192 80.9%
9 41 Montrose Avenue $1,125,000 Colonial 4 3.1 $1,125,000 0 100.0%
B 129 Hillcrest Avenue $2,065,000 Colonial 6 4.1 $1,921,250 42 93.0%
Average $941,455 4 2 $863,205 59 92.6%
Median $949,000 4 2 $772,500 42 96.7%

* denotes home that was previously listed for sale.

CONTACT THE WMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY THEWMHGROUP.COM KARA THOMS CHRISTINE MURPHY
908.759.6494 M 908.337.3327 M 908.376.9065 908.451.5005 M 908.531.2397 M
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM = INFO@THEWMHGROUP.COM | KTHOMS@LSRNJ.COM = CMURPHY@LSRNJ.COM
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