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T % Aug-22 1.00 31 homes in  the If no new listings were to come on the market, all of the existing inventory in Summit should
E Sep-22 101 20 market based on sell in 1.4 months. This means that we currently have low inventory and are leaning towards
o) st 22 78 20 the previous six- a seller’s market.
= gzz;g g;g ?2 months of closed
x Jan-23 1.42 12 sales.
» Feb-23 1.37 11 February 2022
. . E Total Homes Sold 11 14 -21.4%
Six-Month Absorption Rate =B /\crage Original List Price $1,216,591  $1,028529  18.3%
February 2023 rioz72 Change BB Average Sold Price $1,145,334 $971,107  17.9%
Active 24 34 -29.4% Bl Median Sold Price $980,000 $865,000  13.3%
Sold 105 146 -28.1% = 2 Average Days on Market from
6th Month Average Sold Per (Z) Original List Date 143 43 232.6%
Month 17.50 24 -28.1% = Average Sold Price/Original List
Months of Supply 1.37 1.40 -2.0% Price 96.5% 99.3% 2.8%
Original List # Days on
Address Price (OLP) [SWICH # BRS W:JIgRY Sold Price (SP) QVEILEME SP/OLP
133 Summit Avenue Bldg 5 Unit 40 $350,000 FirstFlr 1 1 $353,625 12 101%
417 Morris Avenue Unit 2 $399,000 TwnintUn 2 2 $420,000 12 105%
ml 10 Euclid Avenue Unit 202* $699,000 HighRise 3 2 $751,050 103 107%
- E 46 Ashland Road $849,000 Colonial 3 1.1 $837,000 135 99%
N
S 2 70 Pine Grove Avenue* $1,377,500  Colonial 3 2.1 $931,000 411 68%
> g 26 Ashwood Avenue Unit 1 $995,000  TwnEndUn 4 3.1 $997,000 9 100%
I 26 Ashwood Avenue Unit 2 $995,000  TwnEndUn 4 31 $980,000 0 98%
E 8 59 New England Avenue Unit 2* $1,729,000 MultiFlr 3 3.1 $1,579,000 469 91%
LU
- 8 59 New England Avenue Unit 8 $1,745,000  TwnEndUn 3 3.1 $1,750,000 377 100%
w7 Silver Lake Drive $1,895,000 Colonial 4 3.2 $2,050,000 9 108%
99 Whittredge Road* $2,349,000 Colonial 5 3.2 $1,950,000 39 83%
Average $1,216,591 3 2 $1,145,334 143 96.5%
Median $995,000 3 3 $980,000 39  100.2%

* denotes home that was previously listed for sale.

CONTACT THE WMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS REXY BIANCO THEWMHGROUP.COM
908.759.6494 M 908.337.3327/ M 908.451.5005 M 845-729-0155 M 908.451.5005
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM = KTHOMS@LSRNJ.COM = RBIANCO@LSRNJ.COM = INFO@THEWMHGROUP.COM
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