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WE’'RE LOCAL, WE'RE GLOBAL
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Months of Supply

WHAT DOESs FEBRUARY 2019’s Six-
MONTH ABSORPTION RATE MEAN FOR
SUMMIT?

WHAT IS A SIX-MONTH WMH Group

T e info@thewmhgroup.com

The number of months it would
take to sell all of the currently listed
homes in the market based on the
previous six-months of closed sales.

Contact the WMH Group to
create your personal real
estate plan.

908.376.9065

Style #BRS BTHS Sold Price (SP)

If no new listings were to come on the market, all of
the existing inventory in Summit should sell in 5.9
months. This means that we currently have moderate
inventory and are leaning towards a balanced market.

SP/OLP

Original List Days on

Address Price (OLP) Market

33 Milton Avenue $469,900 SplitLev $420,000 54 89.4%

- 15 Morris Court $559,000 Colonial 3 1.‘I $529,000 67 94.6%

L e John Street $589,000 Colonial 3 2.2 $565,000 64 95.9%

o E 41 Miele Place* $849,000 Colonial 3 2.1 $645,000 400 76.0%
= ;’_’ 31 Montrose Avenue $725,000 Colonial 3 1.2 $730,000 11 100.7%
2 3 145 Colonial Road* $827,500 Colonial 3 1.1 $821,200 103 99.2%
5(‘ L 119 Butler Parkway* $998,000 Custom 5 2.1 $950,000 122 95.2%
2 f,‘:, 14 Crestwood Lane* $1,075,000 Colonial 4 2.1 $975,000 142 90.7%
a @l 12 De Bary Place $1,150,000 Colonial 4 2.1 $1,200,000 9 104.3%
- § 76 Oak Ridge Avenue ~ $1,950,000  RanchExp 4 2.2 $1,950,000 0 100.0%
d 141 Hillcrest Avenue* $2,850,000 Custom 6 4.2 $1,850,000 643 64.9%
73 Edgewood Road* $4,395,000  Colonial 7 7.1 $3,475,000 308 79.1%
Average $1,369,783 4 2 $1,175,850 160 90.8%
Median $923,500 4 2 $885,600 85 94.9%

* denotes home that was previously listed for sale.

CONTACT THE WMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON
908.759.6494 M
JWATSON@LSRNJ.COM

431 SPRINGFIELD AVENUE « SUMMIT, NJ 07901 -

REGINA MCAULEY
908.337.3327 M
RMCAULEY@LSRNJ.COM

THEWMHGROUP.COM

908.376.9065
INFO@THEWMHGROUP.COM

KARA THOMS
908.451.5005 M
KTHOMS@LSRNJ.COM

CHRISTINE MURPHY
908.531.2397 M
CMURPHY@LSRNJ.COM

908.277.1398 OFFICE

f ® @ 0O in

The First Name in Fine Properties

WWW.LOISSCHNEIDERREALTOR.COM .

FOLLOW The WMHgroup:

If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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