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WHAT IS A  
SIX-MONTH 

ABSORPTION RATE? 
 

WHAT DOES FEBRUARY 2019’S SIX-MONTH 
ABSORPTION RATE MEAN FOR CHATHAM 

BOROUGH? The number of months it 
would take to sell all of 
the currently listed 
homes in the market 
based on the previous 
six months of closed 
sales. 

 

If no new listings were to come on the 
market, all of the existing inventory in 
Chatham Borough should sell in 4.9 months.  
This means that we currently have low 
inventory and are on the cusp of a seller’s 
market and a balanced market. 
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CHATHAM BOROUGH, NJ 
FEBRUARY 2019

WE’RE LOCAL, WE’RE GLOBAL 

February 2019 2018 Y-o-Y
Total Homes Sold 9 2 350.0%

Average Original List Price $905,556 $712,000 27.2%

Average Sold Price $831,256 $655,000 26.9%

Median Sold Price $650,000 $655,000 -0.8%

Average Days On Market 
from Original List Date 168 121 39.1%

Average Sold Price/Original 
List Price 92.38% 92.43% -0.1%

2019 2018 % Change
Active 40 30 33.3%
Sold 49 39 25.6%
Six-Month Average Sold 
Per Month 8.17 6.50 25.7%
Months of Supply 4.90 4.62 6.1%

February
Six-Month Absorption Rate

Month-
Year

Months 
of 

Supply

#of 
Units 
Sold

Jan-18 3.07 5
Feb-18 4.62 2
Mar-18 6.16 6
Apr-18 4.47 16
May-18 4.04 10
Jun-18 3.55 25
Jul-18 3.47 15
Aug-18 2.53 13
Sep-18 2.52 9
Oct-18 2.96 7
Nov-18 2.43 6
Dec-18 2.38 10
Jan-19 3.46 6
Feb-19 4.90 9


