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Total Homes Sold
Average Original List Price
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Average Days On Market from
Original List Date
Average Sold Price/Original List
Price

MONTHLY ACTVITY
SUMMARY

WHAT DOES FEBRUARY 2019’s SIX-MONTH

The WMH Group

EXPERIENCE

110

88.80%

2018

10

$1,044,500 $ 1,894,025
$924,350  $ 1,674,350
$835,000 $ 1,055,000

278

94.4%

ABSORPTION RATE MEAN FOR
MILLBURN-SHORT HILLS?

If no new listings were to come on the market, all of the
existing inventory in Millburn-Short Hills should sell in 8.2
This means that we currently have high market

months.

inventory and are leaning towards a buyer’s market.

Address
862 Morris Turnpike*
9 Rosedale Avenue
24 Maple Terrace
42 Whittingham Terrace
106 Spring Street
26 Colonial Way*
49 Baltusrol Way
1 Bruce Path
18 Colonial Way
5 Chapel Hill Road*
Average
Median

FEBRUARY 2019
CLOSED SALES BY STREET

Original List

Price
$625,000
$699,000
$850,000
$849,000
$849,000

$1,050,000
$950,000
$1,329,000
$1,595,000
$1,649,000
$1,044,500
$900,000

0.0%
-44.9%
-44.8%
-20.9%

-60.4%

-6.0%

SIX-MONTH ABSORPTION RATE & UNITS

Style
Colonial
Colonial
Colonial
Colonial
Duplex
Colonial
Colonial
Colonial
Colonial
Custom

MONTHLY MARKET SNAPSHOT

0-2 Months [EEFAUMIUTE 5-7 Months
Low Market Inventory

MILLBURN-SHORT HILLS, NJ
WE'RE LOCAL, WE'RE GLOBAL

Monthly Absorption Rate
8-10 Months
Balanced

High Market Inventory

11-12+ Months

FEBRUARY 2019

WHAT IS A SIX-MONTH

ABSORPTION RATE?

Seller's Market Market Buyer's Market
Rl #ofUnits  The  Six-Month  Absorption
Manat:_Tgar S?;d Rate is the number of months it
Feb-18 6.40 10 would take to sell all of the
Mar-18 7.47 14 currently listed homes in the
Apr-18 8.20 L market based on the previous
Tjﬂ: 3?3 §2 six months of closed sales.
Jul-18 373 33 Six-Month Absorption Rate
Aug-18 435 3 February 2019 [RPGEIN % Change
sep-18 503 o Acive 15112 205%
Oct13 B sold % 05 5T
gzz:g igz fg Six-Month Average
Jan-19 568 12 Sold Per Month 165 175 57%
Feb-19 8.18 10 Months of Supply 82 64 27.8%
Days on
# BRS I Sold Price WUEL(GE SP/OLP
3 1.1 $455,000 259 72.8%
4 2 $700,500 8 100.2%
4 3.1 $730,000 66 85.9%
4 2.2 $825,000 36 97.2%
4 3.1 $785,000 3 92.5%
3 2.1 $845,000 240 80.5%
7 3.2 $923,000 43 97.2%
4 3.1 $1,220,000 61 91.8%
5 4.1 $1,275,000 199 79.9%
5 3.1 $1,485,000 186 90.1%
4 3 $924,350 110 88.8%
4 3 $835,000 64 90.9%

* denotes home that was previously listed for sale.

CONTACT THEWMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON
908.759.6494 M
JWATSON@LSRNJ.COM

Lols SCHNEIDER REALTOR

The First Name in Fine Properties

REGINA MCAULEY
908.337.3327 M
RMCAULEY@LSRNJ.COM
431 SPRINGFIELD AVENUE »

THEWMHGROUP.COM

908.376.9065
INFO@THEWMHGROUP.COM

KARA THOMS
908.451.5005 M
KTHOMS@LSRNJ.COM

SUMMIT, NJ 07901 - 908.277.1398 OFFICE

CHRISTINE MURPHY
908.531.2397 M
CMURPHY@LSRNJ.COM

f® 9o in

WWW.LOISSCHNEIDERREALTOR.COM

. FOLLOW The WMHgroup:
If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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