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WE'RE LOCAL, WE'RE GLOBAL

Monthly Absorption Rate

The number of months it would take
to sell all of the currently listed
homes in the market based on the

WHAT IS A SIX-MONTH

ABSORPTION RATE? (PAT  3-4 Months

Low Market Invi ntory

Balanced High Market Inventory

a Months A previous six-months of closed sales. Seller's Mart et Market Buyer's Market
O ;
A Month - BERCEE  Units . :
Six-Month Absorption Rate
: o
5 Jan 17 5 Active 71 70 1.4%
ﬂ Feb-17 333 13 6th MonthSZ\I/irage Sold e % e February 2017
= Mar-17 438 29 Per Month 19.17 21 8.7% Total Homes Sold L 13 -15.4%
= Apr-17 595 23 Months of Supply 3.70 3.33 11.1% Average Original List
= May-17 438 2 Price $2,045,727  $1,061,173 92.8%
®) et 4'26 1 WHAT DOES FEBRUARY Average Sold Price $1,805,385  $895,536 101.6%
'(3__ ’ , Median Sold Price $1,375,000 $702,000 95.9%
OO: k17 311 28 2018’s SIx-MONTH Average Days on Market
7 Aug-17 225 34 ABSORPTION RATE from Original List Date 161 91 77.1%
< Sep-17 292 3 MEAN FOR SUMMIT? Average Sold
|:|_: Oct-17 2.86 15 Price/Original List Price 91.7% 92.1% -0.4%
% Nov-17 2.58 17
> Dec-17 244 21 If no new listings were to come on the market, all of the existing inventory in Summit should sellin 3.7 months. This
= ;am g;g ﬁ means that we curently have low inventory and are leaning towards a seller’s market.
en- b
Original List eI N(l"B Days on
Address Price (OLP) Style # BRS # BTHS (SP) Market SP/OLP
67 Springfield Ave $575,000 CapeCod $550,000 95.7%
N 31 Webster Ave $650,000 Colonial 3 1.1 $620,000 64 95.4%
é 26 Woodfern Rd $775,000 SplitLev 3 2.1 $800,000 6 103.2%
© 5 37 Miele PI $939,000 Colonial 4 2.1 $898,000 77 95.6%
& E 55 Butler Pkwy* $1,425,000 Colonial 5 3.1 $1,200,000 259 84.2%
v & 51 Butler Pkwy $1,495,000 Colonial 5 5 $1,375,000 150 92.0%
g Z:' 11 Hillview Ter* $2,895,000 Colonial 6 6.2 $2,270,000 518 78.4%
e 8 66 Prospect St $2,500,000 Meditter 7 4.2 $2,617,736 58 104.7%
T m 21 Linda Lane* $2,599,000 Custom 7 6.1 $2,516,000 129 96.8%
9 12 Sunset Dr $3,900,000 Custom 5 6.3 $3,262,500 233 83.7%
Sl 20 Beacon Rd* $4,750,000 Colonial 11 6.3 $3,750,000 233 78.9%
Average $2,045,727 5 4 $1,805,385 161 91.7%
Median $1,495,000 5 4 $1,375,000 129 95.4%

WMHGROUP@LSRNJ.COM

* denotes home that was previously

listed for sale.

CONTACT THEWMH group TO PLAN YOUR NEXT MOVE

WWW.THEWMHGROUP.COM

908.376.9065

JUDY WATSON
908.759.6494 M
JWATSON@LSRNJ.COM

431 SPRINGFIELD AVENUE « SUMMIT, NJ 07901 -

REGINA MCAULEY
908.337.3327/ M
RMCAULEY@LSRNJ.COM

PAMELA HAYES
925.899.8739 M
PHAYES@LSRNJ.COM

KARA THOMS
908.451.5005 M
KTHOMS@LSRNJ.COM

CHRISTINE MURPHY
908.531.2397 M
CMURPHY@LSRNJ.COM

908.277.1398 OFFICE
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The First Name in Fine Properties
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FOLLOW The WMHgroup:

If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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