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CHATHAM BOROUGH, NJ 
FEBRUARY 2018 

WE’RE LOCAL, WE’RE GLOBAL 

Address
Original List 

Price Style # BRS # BTHS Sold Price
Days on 
Market SP/OLP

7  Hedges Ave $625,000 Colonial 3 1.1 $600,000 62 96.00%
16  Raymond St (AKA 3 
Bridge)* $799,000 Colonial 4 2.1 $710,000 179 88.86%

Average $712,000 4 2 $655,000 121 92.43%
Median $712,000 4 2 $655,000 121 92.43%

* denotes home that was previously listed for sale.

February 2018 2017 Y-o-Y
Total Homes Sold 2 9 -77.8%

Average Original List Price $712,000 $783,111 -9.1%

Average Sold Price $655,000 $722,389 -9.3%

Median Sold Price $655,000 $760,000 -13.8%

Average Days On Market 
from Original List Date 121 107 13.0%

Average Sold 
Price/Original List Price 92.43% 93.89% -1.6%

2018 2017 % Change
Active 30 18 66.7%
Sold 39 59 -33.9%
Six-Month Average Sold 
Per Month 6.50 9.83 -33.9%
Months of Supply 4.62 1.83 152.1%

February
Six-Month Absorption Rate

Month-
Year

Months 
of 

Supply

#of 
Units 
Sold

Jan-17 1.18 13
Feb-17 1.83 9
Mar-17 2.89 6
Apr-17 3.00 14
May-17 2.60 21
Jun-17 2.81 16
Jul-17 2.40 15
Aug-17 1.76 12
Sep-17 2.39 6
Oct-17 2.45 3
Nov-17 2.03 9
Dec-17 1.68 10
Jan-18 3.07 5
Feb-18 4.62 2


