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WHAT DOESDECEMBER 2022's Six-MONTH ABSORPTION RATE
MEAN FOR MILLBURN-SHORT HILLS?

If no new listings were to come on the market, all of the existing
inventory in Millburn-Short Hills should sell in 0.7 months. This means
that we currently have low market inventory and are leaning towards a
seller’s market.

Six-Month Absorption Rate

December 2022 2021 % Change
Active 18 19 -5.3%
Sold 157 191 -17.8%
Six-Month Average
Sold Per Month 26.2 31.8 -17.8%
Months of Supply 0.7 0.6 15.2%

Original List Days on
Price Style [E&:Li&Y # BTHS Sold Price Market J{Zlo]Ny

22 Haran Circle $749,000 SplitLev 3 2.1 $749,000 8 100%
7 Cypress Street $800,000 Colonial 4 2 $800,000 22 100%
38 Winding Way $995,000 Ranch 3 2 $814,100 55 82%
T 44 Haran Circle $895,000 SplitLev 4 2.1 $950,000 13 106%
g E 64 Undercliff Road $929,000 Colonial 3 2.1 $1,050,000 5 113%
8 2 51 Silver Spring Road $988,000 SplitLev 3 2.1 $988,000 29 100%
v O 20 South Terrace $1,275,000 Colonial 4 2.1 $1,075,000 65 84%
ﬁ @ 87 Maple Street $1,375,000 Colonial 5 3.1 $1,550,000 0 113%
E g 32 Highland Avenue $1,400,000 Colonial 5 4.1 $1,481,800 7 106%
(@) 8 11 Addison Drive $1,400,000 RanchExp 4 2.1 $1,400,000 0 100%
g 8 90 Undercliff Road* $1,798,000 Colonial 5 4.1 $1,450,000 83 81%
0 73 Falmouth Street $1,695,000 Ranch 5 3.1 $1,745,000 12 103%
40 Park Place $2,150,000 Colonial 5 4.1 $2,175,000 7 101%
7 Taylor Road $3,750,000 Colonial 7 6.1 $3,525,000 105 94%
Average $1,442,786 4 2.9 $1,410,921 29 98.8%
Median $1,325,000 4 2.1 $1,237,500 13 100.0%

* denotes home that was previously listed for sale.
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Lois SCHNEIDER REALTOR

REGINA MCAULEY
908.337.3327/ M
RMCAULEY@LSRNJ.COM
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431 SPRINGFIELD AVENUE

THEWMHGROUP.COM

908.451.5005
INFO@THEWMHGROUP.COM

REXY BIANCO
845-729-0155 M
RBIANCO@LSRNJ.COM
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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