The WHH Group MONTHLY MARKET SNAPSHOT
SCHNEIDER EXPERIENCE SUMMIT, NJ

REALTOR
AUGUST 2023
WE'RE LOCAL, WE'RE GLOBAL

Lols

Months # of

o Origind Lt Dags on
E Month - of Units WHATISASIX-MON;I’H .g
< Year RN Sold ABSORPTION RATE? Adoress Price OLP) I3 # TH oldP\ce Mar ot
S ) ,:5;2222 — = L 390MorrTsAvenueUnit30 | $999  OneFlor 11%
= 6. girijs ;:2; ;? . u Y ok 410Moris henceBldg 8 Unt 51~ S379900°  Seefem 2 Z $434,434 18 114%
€ 3 Nevzz 075 22 months [t would take Gl GEOD G 2 1 B0 TR
N ﬁ Dec-22 0.75 16 to Se” a” Of the :
Qs Jan-23 1.42 12 currently listed homes 80 Glnside vence SO0 CpCod 3 1T WSO T
T > v i ]; in the market based 41 Fi et Ut B o O T K1 N O
% ’\AAF:;Z fgi 2 on the previous six- 4 iton Avene S5O0 CpeCod 3 1T WS 7 T
E Jun-23 1.35 44 T;:sths o desze £1John Seat 000 Clondl 32 S0 1T 1T
ey ul-23 1.02 23 5
& AJug-za 0.65 29 17 Hughes Plce SO0 Cpelod 3 2 g0 0 106%
I ——— 160 Achlnd Rogd B0 Cood 3 11 SO000 9 110%
AU -4 Morchs QAU 510 Months IRl 158 Spingeld Avue W50 Vi 63 SO0 16 95
Seller's Market g Market gBuyer's Market g - 19 Mountan Avenue $949,000 Viean 4 4 $915,000 Rl %%
ol L9 AdlandRoad MO0 Coomdl 4 22 SIOOOD 6 %
WHAT DOES AUGUST 2023’s SIXx-MONTH ABSORPTION RATE o E 190Kt Pl Bolevad SIO500 e 3 21 00 A %
MEAN FOR SUMMIT? = > 192 Kent Place Bouleard P00 Coomdd 4 21 G000 9 9%
,‘: v 50 P Temace! P00 Colomd 4 21 SO0 X 1%
If no new listings were to come on the market, all of the existing inventory in ‘g :(l 20 Beekman Terace $1,249,000 e 4 N $1’515’000 ] 1%
iS:\;nmlt should sell in 9.7 months. Thls, means that we currently have low g wn 17 it Wl Road $1[325,000 Goid 4 $1,525,000 0
entory and are leaning towards a seller’s market. o)
< il L6 P Terace H00  Coorid 4 30 S000 8 11g%
. August 2023 2022 8 P et 0 Cmd 4 & S0 B 0
% Total Homes Sold -6.5% 37Waloron Avenue PAB00 Csom 5 4 SIO0M0 9 1%
2 Average Original List Price $1 ,382,169 $1 ,495,484 -7.6% 9 Dumder Drve PR Coomdd 4 31 SB35  9%
E Average Sold Price $1,438601  $1524902  -5.7% 65 Drid Hil Road 0500 Cobomdl 4 22§70 9 19
& Median Sold Price $1370,000  $1318487  39% 18l e GO0 Ve 6 3 G000 0 0%
> gv?fégleLD,atY;i” Market from . . ey OO0 Cood S 4O 9
B T °r Sy Ve e QNI G 5 4 QSO0 00
o Average Sold Price/Original List
= Price 105.2% 101.7% 349% 57 Beekman Road Q6500 Clond 5 52 96500 20 10%
i . 51 Sunset Drve R0 Coorid 6 & B0BI0 4 101%
Six-Month Absorption Rate gt T
: AR 98 gt et QUOOD Csom 740 KO 00
Active 17 31 -45.2%
Sold 156 186 16.1% Average §1,382169 b3 S I 1052
;‘h "t/':”th Average Sold Per 26,00 a1 o1 Median §1,199.000 b7 S0 1 1000%
on . - .17
T — 0.65 1.00 -34.6% ¥ denoteshome ta s reiosy sted for s,

CONTACT THE WMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS REXY BIANCO THEWMHGROUP.COM
908.759.6494 M 908.337.3327/ M 908.451.5005 M 845-729-0155 M 908.451.5005
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM = KTHOMS@LSRNJ.COM = RBIANCO@LSRNJ.COM = INFO@THEWMHGROUP.COM

431 SPRINGFIELD AVENUE « SUMMIT, NJ 07901

The First Name in Fine Properties 908.277.1398 OFFICE « LOISSCHNEIDERREALTOR.COM

If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC

does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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