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WHAT DOES APRIL 2024's Six-
MONTH ABSORPTION RATE MEAN FOR
BERKELEY HEIGHTS?

If no new listings were to come on the
market, all of the existing inventory in
Berkeley Heights should sell in 1.4
months. This means that we currently
have lower inventory and we are leaning
towards a seller’s market.

The WMH Group
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WHAT IS A SIX-MONTH ABSORPTION
RATE?

It is the number of months it would take to
sell all of the currently listed homes in the
market based on the previous six months
of closed sales.
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Address List Price Style =GN # BTHS Price
99 Park Edge Unit 3K $268,000 OneFloor 2 1 $295,000
il 3 Starling Way $599,000 MultiFlir 2 2.1 $522,000
L 37 Princeton Avenue $529,000 Ranch 4 2 $530,000
E 275 Grant Street* $749,900 SplitLev 3 1.1 $650,000
wn 78 Marion Avenue $705,000 SplitLev 3 2.1 $791,000
g > 631 Snyder Avenue $799,000 Colonial 4 2.1 $920,000
o o0 47 Sycamore Avenue $899,000 Custom 4 3.1 $1,150,000
j I‘./IJ’ 21 Spring Ridge Drive $899,900 Custom 5 3.1 $1,056,000
= - 122 Fairview Avenue $9215,000 Colonial 4 2.2 $1,050,000
o 6(’ 221 Plainfield Avenue $975,000 Colonial 4 2.1 $1,152,000
< 78 Woodwild Way $1,150,000 Colonial 4 4 $1,301,000
Ll 14 Hawfinch Drive $1,274,672 TwnlntUn 3 3.1 $1,196,995
8 15 Shadow Lane $1,299,000 Custom 4 4 $1,477,000
b 19 Cedar Green Lane $1,350,000 Colonial 5 4 $1,520,000
(@) 91 Emerson Lane $1,399,000 Custom 5 4.1 $1,330,000
Average $920,765 4 3 $996,066
Median $899,900 4 2 $1,056,000

* denotes home that was previously listed for sale.
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CONTACT THEWMH Group TO PLAN YOUR NEXT MOVE:

JUDY WATSON REGINA MCAULEY KARA THOMS REXY BIANCO
908.759.6494 M 908.337.3327/ M 908.451.5005 M 845-729-0155 M
JWATSON@LSRNJ.COM = RMCAULEY@LSRNJ.COM = KTHOMS@LSRNJ.COM = RBIANCO@LSRNJ.COM

431 SPRINGFIELD AVENUE « SUMMIT, NJ 07901
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If your house is currently listed, this is not intended as a solicitation. This representation is based in whole or in part on data supplied by the GSMLS, LLC. The GSMLS, LLC
does not guarantee nor is any way responsible for its accuracy. Data maintained by the GSMLS, LLC may not reflect all real estate in the market.
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