Community Development Department
Housing Program Update
March 2022
Durango Statistics

2020 State Demographer Data
e Population —19,078
e Total Housing Units — 9,187
e Household Size — 2.12 people
e Vacancy Rate — 11.07% - Second lowest in La Plata County (1,017 Units)

Group Total Occupied Vacant
Total Household Household ) . .
CFIPS PFIPS ) . Quarters _ Housing Housing Housing
Population Population . Size . ) )
Population Units Units Units
La Plata
2020 Bayfield 67 5265 2,839 2,820 19 2.69 1,114 1,049 65 b.83
County
La Plata
2020 Durango 67 22035 19,078 17,361 1,717 2.12 9,187 8,170 1,017 11.07
County
La Plata .
2020 lgnacio 67 38535 852 852 0 2.58 377 330 47 12.47
County

LaPlata Unincorp.
2020 67 99950 32,882 32,854 28 2.35 17,610 13,953 3,657 20,77
County Area

La Plata
2020 c ty Durango 67 22035 19,078 17,361 1,717 2.12 9,187 8,170 1,017 11.07
oun

Source: Colorado State Demography Office

2020 US Census Bureau Data
e Median Household Income - $66,160
e Median Gross Monthly Rent - $1,259
e Homeownership Rate (owner occupied) — 55.3%
e Renter Rate (renter occupied) — 44.7%
e Employment Rate — 66.2%
e Average Commute Time for Residents — 15.6 minutes

2022 MLS Data — Durango Association of Realtors (DAAR)

Local Market Update for Durango - January 2022
e New Listings - 14
¢ Single-Family Median Sales Price - $679,025 ($650,000 Year to Date 2021)
e Townhome Median Sales Price - $462,000 ($412,500 Year to Date 2021)



2022 Strategic Initiatives & Housing Program Work Plan Overview

e 2021 Strategic Plan — program work continues.
e Continued participation in Regional Housing Alliance (RHA) Initiatives.
e Ensure that housing priorities are integrated into development review decision-making.
e Expand partnership with HomesFund to develop deed restricted qualifications and deed
monitoring program.
e Support the Urban Renewal Authority (URA)’s efforts to incentivize workforce housing.
e Work with URA, County, State, and others to evaluate publicly owned lands for housing
development.
e 2022 Housing Incentive Program (HIP)
- $500,000 to launch a three-pronged approach to directly support the creation of
housing units for local population.
« Infrastructure Support Opportunities (for workforce housing development)
+«» Accessory Dwelling Unit (ADU) incentives
% Multiplex Rehabilitation
e Advance Housing-related Code Amendments related to ADUSs, Zoning and Density .
e Assess potential for development on City-owned parcels.
e Create and Adopt URA Plan(s)
- Mid-Town
- North Main Gateway
- LaPosta Area
e Establish or partner with the appropriate entity to establish relevant and dynamic Housing
Dashboard on the City’s website.
e Track State and Federal funding opportunities for affordable housing.
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An architectural rendering of the Rosemary Lane Homes Conceptual site plan for the Milton
development, located 1 mile west of downtown off Hwy 160. project, with 24 townhome units.




City Project Summary

The information below is preliminary information and subject to change during the development
review process. The rankings are based on staff assumptions given knowledge of the projects and
local market conditions.

e Affordable — refers to a unit that has a strong, long-term deed restriction or other
guarantee that the unit will be occupied by an individual or household earning 80% Area
Median Income (AMI) or less.

e Attainable/Workforce — refers to a unit that is not necessarily encumbered by a deed
limitation but would most likely be considered accessible to someone earning between
80%-120% AMI simply by the nature of the type of development.

e Market Rate — refers to a unit that has no deed limitation which means that pricing will
fluctuate based on market conditions. Given the fact that no controls will be in place,
staff is assuming that these units will be purchased/rented by individuals and households
earning 120% of AMI or greater.
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An architect’s rendering of the Three Springs Village Apartments from the roundabout at Wilson Gulch Dr & Three Springs Blvd.




CITY of
DURANGO,

Current Residential Projects in Review (March 7, 2022)
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Aspen Pointe Townhomes (Three Springs) Townhomes X Under Construction Market rate townhomes. X 12

. . Bldg Permits Issued for 52 units In Bldg A. Three more
River Roost Apts (Downtown Durango Inn) Hotel conversion to apartments X Market rate rentals. X 141

buildings will receive permits at later date.

Market rate ownership, subject to Fair

Rosemary Lane Single-family and ADUs X |infrastructure going in. Share X 16

Mixed. Some market rate ownership and
Florida Road Mixed Housing (Cummins) SF and Townhome mix Preliminary Plan approved, waiting for Final Plan submittal.]discussions active about how to get some X X 38

units with deed qualifications.

URA in discussion w/ developer on getting

Animas City Park Overlook Townhomes Townhomes Approved by City Council in Dec 2021. ) ) .
10-12 units with deed qualifications.

Market rate rentals and townhomes.
Three Springs Village Apartments Multi-family Approved by City Council in Feb 2021. Townhomes subject to Three Springs X X 211
Transfer Fee.

Mostly market rate. 16% of units will be

Mountain Trace | & Il and Timber Trails SF and Townhome mix MT | under construction. MT Il and TT approved. X . X X 62
Fair Share units.
SF, townhouses & Phase 1 is single-family under construction  Phase 2 Mix of market rate ownership and
Elevation Park (in Joint Planning Area) ) . € y . X P X X 138
apartments multi-family under review rentals, subject to Fair Share.
Lot 178 Townhomes (Three Springs) Townhomes Received site plan review March 2022. Market rate townhomes. 11
Market rate ownership. Subject to Three
Lot 61 Townhomes (Three Springs) Townhomes Approval by Three Springs. City review underway. P ) X X 17

Springs Transfer Fee.

Contract assigned to developer. Due diligence mostly
Best Western Hotel Conversion Hotel conversion to apartments complete. $3M in federal grant funding and $7M in loan Long-term affordable. X 120
funds secured.

Discussions active, but most likely

The Gauge Apartments Multi-family Going to City Council review - 3-15-22
market rate rentals.

Conceptual plan approval in Oct 2021, waiting for

Mercury Rising Apartments Mixed Use/Multi-family o R Market rate rentals. X 72
Preliminary Plan submittal.
Boxcar Landing (N Main Apartments) Multi-family Conceptual Plan approval - 6-15-21 Market rate rentals. X 162
Animas Mountain Vista Tiny homes Conceptual Plan approved - Summer 2021 Market rate rentals. X 24
Market rat hip, subject to Fai

Milton Property Townhomes Conceptual Plan approved - 7-20-21 Shar et rate ownership, subject to Fair X X 24
are.

; ) L . Market rate townhomes, subject to Fair X 12
Animas View Townhomes Townhomes Conceptual subdivision approval in process Share

Crader/BLD Apartments Multi-Family X Pre-submittal Design and Discussions Discussions active 480

Crader Senior Living Assisted Living X Pre-submittal Design and Discussions Discussions active 100

5 . X X . . X X Discussion active, but most likely market rate
The Gauge Il Mixed Use Mixed Use/Multi-family X Pre-submittal Design and Discussions 90

rentals.

1841

* This is preliminary information and subject to change during the development review process. The rankings are based on staff assumptions given knowledge of the the projects and local market conditions. In some cases, staff has great certainty about the pricing and, in others, staff is making assumptions to predict pricing
within a wide range of possibilities.

** 'Affordable’ refers to a unit that has a strong, long-term deed restriction or other guarantee that the unit will be occupied by an individual or household earning 80% Area Median Income (AMI) or less.

*** 'Attainable/Workforce' refers to a unit that is not necessarily encumbered by a deed limitation, but by the nature of the type of development would most likely be considered accessible by someone earning between 80% - 120% AMI.

~'Market Rate' refers to a unit that has no deed limitation which means that pricing will fluctuate based on market conditions. Given the fact that no controls will be in place, staff is assuming that these units will be purchased/rented by individuals and households earning 120% of AMI or greater.




