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LA PLATA COUNTY
2021 REAL ESTATE ACTIVITY
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-33% from January 2021

-61% from recent peak June 2020

SOURCE: DURANGO AREA ASSOCIATION OF REALTORS (DAAR) &
BOB ALLEN - ALLEN & ASSOCIATES PROPRIETARY DATA
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All La Plata County Real Estate
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HOUSING SUPPLY & DEMAND
LA PLATA COUNTY

Suppl Demand
Residential Units ?é)l:),/ Condos, THs) Residential UnitsI?SF, Condos, THs)
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2020-2021 -49% 2020-2021 +1.9%

SOURCE: COLORADO ASSOCIATION OF REALTORS (CREN) - ALLEN & ASSOCIATES PROPRIETARY DATA
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ALL LA PLATA COUNTY

Total Sale Dollar Volume

millions)
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SOURCE: DURANGO AREA ASSOCIATION OF REALTORS (DAAR) &
BOB ALLEN - ALLEN & ASSOCIATES PROPRIETARY DATA
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MEDIAN SINGLE FAMILY PRICE
RURAL LA PLATA COUNTY

Median Single Family Home Price
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SOURCE: ALLEN & ASSOCIATES PROPRIETARY DATA



CITY OF DURANGO
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For’Sale - December
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MEDIAN HOME SALE PRICE

RANGO

Single Family Homes
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SOURCE: ALLEN & ASSOCIATES PROPRIETARY DATA
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TOWNHOME SALE ACTIVITY
CITY OF DURANGO

Townhome Sales Median Sale Price
Townhomes
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25 of 29 were under contract on 2/8/22 2020-2021 +6.5%
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SOURCE: MULTIPLE LISTING SERVICES (MLS) - ALLEN & ASSOCIATES PROPRIETARY DATA
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RESIDEN TIAL SUPPLY & DEMAND
TOWN OF BAYFIELD

| Supply Demand
Single Family Homes Single Family Homes Sold

For’Sale - December
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SOURCE: MULTIPLE LISTING SERVICE (MLS) - ALLEN & ASSOCIATES PROPRIETARY DATA
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ALL LA PLATA COUNTY

Vacant LLand Sale Price
Distribution and Current Supply

- 2019 Sales
M 2020 Sales
M 2021 Sales
M 2/10/2022 Supply
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SOURCE: DURANGO AREA ASSOCIATION OF REALTORS (DAAR) - BOB ALLEN & ASSOCIATES
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CLATA COUNTY

Real E a e a
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B SF Residential
B Vacant Land

Residential

2020-2021 +81%
In 2021 48%
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PURGATORY AREA
REAL ESTATE MARKET - RECORD YEAR  APN (5089

All Sale Transactions All Sale Dollar Volume
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$22,730,920
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$47,119,040

SOURCE: COLORADO ASSOCIATION OF REALTORS - ALLEN & ASSOCIATES PROPRIETARY DATA
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BASIC ECONOMIC FORCES
DRIVE REAL ESTATE DEMAND
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POPULATION GROW TH

Year City of Town of Town of  Unincorporated  La Plata
Durango Bayheld Ignacio Area County Total

2010 16,889 2,357 699 31,496 51,441

2020 19,078 2,839 352 32,882 55,651

2010-2920 1 2204 1.87% 2.00% 0.43% 0.79%

Change

Population growth choked by lack ot available housing.
If we build it, they will come.

SOURCE: COLORADO STATE DEMOGRAPHER
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-EEDER MARKETS
PROPERTY BUYER PROFIL
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Calitornia New Mexico Arizona Texas Front Range
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SOURCE: BOB ALLEN - ALLEN & ASSOCIATES AND PROPERTY TRANSFER DEED, LAND TITLE GUARANTEE




WELLS GROUP - YOUR REAL ESTATE MARKET LEADER

NBOUND & OUTBOUND
MIGRATION

Previous County La Plata County, CO Fallowdng County The table analyzes past and current

residents of La Plata County, CO.
The left column shows residents of
other counties migrating to L.a Pla-

San Juan County, NM

P o ta County, CO. e richt column
shows residents migrating from La
e IMmmwﬂ Plata County, CO to other counties.
Montezuma County, CO Il'-'«nrnl:tmrm County, CO
Jeferson County €O [E—— As of 2019, 195 people have mi-
o grated from San ]Il)lan County, NM

Inmcmmm to La Plata County, CO. In the
same year, 242 people left La Plata

IEP:anurrhr.tﬂ

—— County, CO migrating to San Juan

et fravseanc County, NM. The total Net Migra-
Wil ] Adoms Conms. 0O tion for La Plata County, COin

S Cuma B #eapaboe County.co 2019 was 26.

Boulder County, CO B sait Lake County, UT

WELLS
GROUP

SOURCE: COLORADO WIDE - WORKFORCE AND INTELLIGENCE DATA EXPERTS -
COLORADO STATE DEMOGRAPHER
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MEDIAN VALUES

County Median Price
La Plata County $522,000
Montezuma
O $300,000
ounty

San Juan County $206.000

New Mexico

12 month data.

SOURCE: DURANGO AREA ASSOCIATION OF REALTORS (DAAR) &
SAN JUAN COUNTY BOARD OF REALTORS (S|CBR)
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-MPLOYMENT
| A PLATA COUNTY
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SOURCE: STATE OF COLORADO LABOR MARKET INFORMATION (LMI) REAL ESTATE
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“MPLOYERS BY NUMBER OF
OB OPENINGS

The table shows the.emploif.ers with the highest number of
job openings advertised online in La Plata"County, CO on

January 30, 2022.
Rank Employer Name Job Openings

Strong 1 Centura Health 109
demand fOI' 2 Durango School District 9-R 51
employees 3 Southermn Ute Indian Tribe 44
. 4 La Plata County 43

Where Wlll 5 Fort Lewis College 42
emppl Oye €S 6 SavaSeniorCare 13
hve . 7 Healthcare Services Group, Inc. 11
8 Sky Ute Casino Resort 11

9 Wendy's International, Inc. 11

10 The Home Depot, Inc 10

Source: Online advertised jobs data - State of Colorado
Labor Market Information Gateway

Downloaded: 01/31/2022 5:04 PM

WELLS
GROUP

SOURCE: STATE OF COLORADO LABOR MARKET INFORMATION (LMI) REAL ESTATE
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OB GROW TH

o0 e
DIRECT BASIC JOBS 2010 2020 2025 A::au:glzﬁ Annual %
Change

TRADITIONAL INDUSTRIAL BASIC JOBS 4,374 4,024 4,182 -0.83% 0.77%
REGIONAL & NATIONAL SERVICES 3,702 3,760 4,499 0.16% 3.65%
COMMUTING JOBS -230 -230 -230 0.00% 0.00%
RETIREE GENERATED JOBS

PUBLIC ASST. GENERATED JOBS 551 785 801 3.60% 0.41%
NVESTMENT INCOME & WEALTH 1,409 1,675 1,747 1.74% 0.85%
TOTAL DIRECT BASIC JOBS 17,220 19,122 21,973 1.05% 2.82%
CIVILIAN JOBS (DEMAND) 31,373 32,388 36,431 0.32% 2.38%
CIVILIAN JOBS HELD (SUPPLY) 27,838 34,752 36,847 2.24% 1.18%
COMMUTING (+ = IN) -1,570 1,683 1,885

LABOR FORCE (RESIDENTS) 29,109 30,188 31,856 0.36% 1.08%
Labor Force Participation Rate 71.5% 67.4% 64.6%

"True" Population 51,441 55,651 60,052 0.79% 1.53%

WELLS
GROUP

SOURCE: COLORADO STATE DEMOGRAPHER REAL ESTATE
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CONSTRUCTION COSTS

Random Lengshs faigming Feapbsr

Z 000
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1000 g775
9349
2 Lumber prices
remain volatile but
generally h1gh.
I::
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SOURCE: https.// www finance yahoo.com/LBS%3DF history
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ALL LA PLATA COUNTY

Total Residential Units Permitted
600

400

200

Number of Residential Units

2017 2018 2019 2020 2021

2020-2021 +46%

WELLS
GROUP

SOURCE: TOWN OF IGNACIO, TOWN OF BAYFIELD, CITY OF DURANGO, &
LA PLATA COUNTY BUILDING DEPARTMENTS
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RESIDENTIAL BUILDING PERMITS
RURAL LA PLATA COUNTY

Single Family Building Permits
Not Inncluding Mobiles or Modulars
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2017 2018 2019 2020 2021

2020-2021 +43%

SOURCE: LA PLATA COUNTY BUILDING DEPARTMENT
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RESIDENTIAL BUILDING PERMITS
CITY OF DURANGO

Total Single Family Building Permits
100

75
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25

2017 2018 2019 2020 2021

2020-2021 +41%

SOURCE: CITY OF DURANGO - ALLEN & ASSOCIATES PROPRIETARY DATABASE
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MULT-FAMILY RESIDEN TIAL
CONSTRUCTION

CITY OF DURANGO

Multi-Family Residential Units

300

New MF

construction
remains low.

200

But many MF units
in the entitlement
and development

pipeline.

100

2015 2016 2017 2018 2019 2020 2021

SOURCE: CITY OF DURANGO
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-N [ RENTAL MARKE |

Durango Residential Apartment Vacancy Rate
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by increased vacancy in 1st

quarter 2020.
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SOURCE: COLORADO DIVISION OF HOUSING, BOB ALLEN - ALLEN & ASSOCIATES PROPRIETARY DATABASE

Low permits
2018-2021
results in very
low vacancy in

3rd quarter
2021 and 1st

quarter 2022.
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RESIDENTIAL BUILDING PERMITS
TOWN OF BAYFIELD

Single Family Residential Building Permits
20

15

10

2017 2018 2019 2020 2021

2020-2021 +21%

SOURCE: TOWN OF BAYFIELD
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COMMERCIAL CONSTRUCTION
ALL LA PLATA COUNTY

40 B Town of Ignacio
Town of Bayheld
a0 B City of Durango
B Rural La Plata County
B Total
20
10 Is the
commerc1al
mar et under
supplied?
0

2017 2018 2019 2020 2027

SOURCE: TOWN OF IGNACIO, TOWN OF BAYFIELD, CITY OF DURANGO, &
LA PLATA COUNTY BUILDING DEPARTMENTS
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MORTGAGE INTEREST RATES

7N\ o Primary Mortgage Market Survey®
Freddle MaC U.S. weekly average mortgage rates as of 01/27/2022

4.00%
N 3.55%
30Y FRM
3.00%
2.8%
15Y FRM
2.00% 2.7%
5/1 ARM
1.00%
May '19 Jan '20 Sep '20 May '21 Jan '22

WELLS
GROUP

REAL ESTATE

SOURCE: http//www.freddiemac.com/pmms/pmms30.ntm




MORTGAG

-O

Q

4%

3%

2%

1%

0%

~CAST

= IN

- R

WELLS GROUP - YOUR REAL ESTATE MARKET LEADER

=51 RA]

=5

2022 Mortgage Interest Rate Forecast
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D&SNGRR
| Purgatory
B Mesa Verde

2019-2021 +9%

D&SNGRR
Record Year in 2021
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DURANGO - LA PLATA COUNTY
AIRPORT PASSENGERS

2021 397,293

2020 197,886

2019 390,506

7
A\
\YJ

0 100,000 200,000 300,000 400,000

2019-2021 +1. 74%
Record Year in 2021

SOURCE: DURANGO - LA PLATA COUNTY AIRPORT
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LA

~RGY INDUSTRY

CLATA COUNTY

El Paso San Juan Basnl Natural Gas
Monthly Price Indéx January 2010 - January 2022

=51

8

$6.30

LA P
Plata.gounty i Tc%pt4 treal

residents | estate tax-
receive rovalty ers in L.a
income ﬁ}"lomy 1-}’)1a}‘£a County

minera are energy

interest in La _ industry
Plata County. = companies.

SOURCE: MIKE FINNEY - FINNEY LAND COMPANY AND CHRISTI ZELLER - ENERGY COUNCIL
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2022 PREDICTIONS

1. Inventory will be a challenge all year long in all price ranges

2. Attainable housing, both rental and for ownership, will
drive more workeTs to commute from out of the county

3. An exponential increage in the
number of second_and vacation
home buyers will occur.
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SECIAL THANK YOU 1O

Jack Llewellyn
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year’s event.




WELLS GROUP - YOUR REAL ESTATE MARKET LEADER

AND TO OUR SPONSORS:

TBKSF BANK M

d bo . MORTGAGE
Alplne Bank DIVISION OF GLACIER BANK

Member FDIC ONE BIG HAPPY LITTLE BANK

e AMERICAN AGCREDIT € Bank Central

MONEY FOR AGRICULTURE YbeMdlone]—édm

1THE
w NORM “ Bank of
PHILLIPS =
TEAM \7 Colorado
léﬂng-{PTGAGE

THERE"S ONLY ONE



WELLS GROUP - YOUR REAL ESTATE MARKET LEADER

- WELLS GROUP BROKERS
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THE WELLS GROUP BROKERS

T ——
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Kouyoumjian

! b = . Y
Lars Markus Matt Max Monique
Hansen Ammerman Lux Lindvall Hutcheson Flora

Rick Shané Sherry | Sierra | | Stuart Thad

Lorenz Dawson Unger Exum Peterson Fullerton Way Trujillo
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CONTACT US
WITH ANY QUESTIONS

The Wells Group
1130 Main Avenue

Durango, CO 81301

970.259.6680

inquiries@wellsgroupdurango.com

www.wellsgroupdurango.com

THANK YOU




