The WMH Group

MONTHLY MARKET SNAPSHOT

Lois
SCHNEIDER XPERIENC
REALTOR P VZ

CHATHAM BOROUGH, NJ
WE'RE LOCAL, WE'RE GLOBAL NOVEMBER 2019

Monthly Absorption Rate

E Months PRI WHATIS A o- Moh I3-4 Months 57 Monts 8-10HIYIT1n;:I15kI Months
Month-Year RRSIES Sold ow Markat Inventory alance igh Market Inventory
DZ: Nov-18 2.4 2 6 S IX- M ONTH Seller'; Market Market Buyer's Market
o Dec-18 238 10
= (9) o BT A ABSORPTION RATE? WHAT DOES NOVEMBER 2019’s Six-
o
oL Feb-19 490 ? MONTH ABSORPTION RATE MEAN FOR
n ‘-ﬁ Mar-19 5.71 2
23 Apr-19 7.76 8 The number of months it CHATHAM BOROUGH?
5 =) May-19 /.02 12 would take to sell all of the o
E 5] Jun-19 5.65 16 i listed h . If no new listings were to come on the market, all of the
o Jul-19 D 15 currentiy liste omes in existing inventory in Chatham Borough should sell in
> 2“9_11; i:g ]2 the .market.based on the 2.5 months. This means that we currently have low
f,—<, 52:19 288 ; previous six months of inventory and are leaning towards a seller’s market.
Nov-19 254 6 closed sales.
hletemboy 2019 B N 5 Six-Month Absorption Rate
> Total Homes Sold 6 6 0.0% ovemper
2 9
= <§( Average Original List Price $986,333 $1,016,833 -3.0% 2019 2018 Change
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=7 Median Sold Price $833,500  $842,500 11%  Sold 71 74 A41%
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Original List Days on
Address Price Style EZLSY # BTHS ERleNL(e-I Market IOz
mll 82 Chatham Street $599,000 Bungalow 2 2 $512,500 6 85.6%
L
g E 51 Minton Avenue $649,000 Colonial 3 1.1 $638,000 8 98.3%
MR 66 Tallmadge Avenue* $875,000 Colonial 5 3 $742,000 195 84.8%
wn
E “&1 4 Girard Avenue* $1,100,000 Colonial 4 3.1 $925,000 334 84.1%
%J 8 142 Washington Avenue $1,200,000 Colonial 4 2 $950,000 112 79.2%
L
CSl 50 Highland Avenue* $1,495,000 Colonial 4 2.1 $1,125,000 359 75.3%
e Average $986,333 4 2 $815,417 169  84.53%

Median $987,500 4 2 $833,500 154 84.45%

* denotes home that was previously listed for sale.
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Original List # Days on
Price Style [E&:NNY BTHS RGN Market (0[N3
4 2

July - Number of Closed Sales Address
September 11 Pihlman Place $429.999 Colonial $425,000 210 98.8%
Berkeley Heights 5 as R 34 Essex Road $585,000 Colonial 3 1.1 $545,000 10 93.2%
Chatham Borough 42 37 13.5% 20 University Avenue* $639,000 Colonial 3 1 $510,000 93 79.8%
Chatham TOW"‘ShiP 40 54 -25.9% 33 Kings Road $649,000 SplitLev 3 2 $610,000 4 94.0%
S — - = S 50 Hedges Avenue* $649000  Colomial 3 2 $560000 91 863%
Short Hills/Millburn 106 82 29.3% 29 Weston Avenue $649,900 SplitLev 3 1.1 $620,000 34 95.4%
Summit 77 72 6.9% 39 Schindler Court $650,000  TwnEndUn 3 2.1 $637,500 92 98.1%
8 N Summit Avenue $675,000 Colonial 3 2 $640,000 35 94.8%
9 Girard Avenue $719,000 Colonial 4 3 $710,000 13 98.7%
- 152 N Passaic Avenue $725,000 Ranch 3 2.1 $700,000 30 96.6%
AverEeR Sole) Pries w 12 North Summit Avenue $729,000 Colonial 3 2 $635,000 141 87.1%
July - 2l 70 Washington Avenue $760000  Bilevel 4 2 $760,000 10 1000%
e 2019 Change Pl 96 Lefayette Avenue §769000  Colomial 3 11 $780000 9 1014%
e toco 2t EEEHEEEEN o N 15 Chatham Stret §799000  Colonial 3 11 $801000 16 1003%
Chatham Township $1,217,679 $975,049 24.9% a1] 134 Washington Avenue $799,900 Colonial 3 2.1 $735,000 88 91.9%
Madison $834,583 $841,132 -0.8% tﬁ 56 Hedges Avenue $819,000 Custom 4 2 $800,000 20 97.7%
el . occ o0 R o o 7 ERGES 9500  Cobrill 3 22 SaS000 1M 9%
Summit $1,101,679 $1,267,229 -13.1% (7)) 43 Red Road $859,000 Colonial 4 2.1 $840,000 13 97.8%
a) 10 Martin Place $899,000 Tudor 3 31 $830,000 29 92.3%
(LI/J) 7 Meadowbrook Road $929,000 Colonial 4 2.1 $902,500 28 97.1%
(@) 47 Kings Road $969,000 Colonial 5 31 $954,500 33 98.5%
d 94 Washington Avenue $999,000 Colonial 5 3.1 $1,055,000 5 105.6%
July - Meelan Selte) Pries ] 19 Van Doren Avenue $1,089000  Colonial 4 21  $1,055000 41 96.9%
September 201D OIS Change g 60 Highland Avenue $1,137,900 Colonial 4 3.2 $1,100,000 62 96.7%
Berkeley Heights $625,000 $615,000 1.6% o 50 Dunbar Street $1,149,000 Colonial 4 3 $1,142,500 9 99.4%
Chatham BOFOUQAh $947,250 $815,000 16.2% (n\l: 1 Meadowbrook Road* $1,150,000 Colonial 5 2.1 $995,000 262 86.5%
e aon . I 757 2c0 T 53 Fouan Rosd $1195000  Colomal 4 21 §1200000 11 1004%
New Providence $556,000 $608,000 -8.6% o 10 Woods Lane $1,195,000 Custom 4 3.1 $940,000 54 78.7%
Short Hills/Millburn = $1,260,000 $1,299,000 -3.0% < 55 Fairview Avenue $1,249.000  Colonial 4 22 $1,249,000 9 100.0%
SClaluli e 1.00°.000 B 8 21 Kimball Street* $1275000  Colonial 4 31  $1175000 88  922%
a 38 Red Road* $1,295,000 Colonial 6 4 $980,000 106 75.7%
x 33 Washington Avenue $1,329,000 Colonial 4 3.1 $1,310,000 15 98.6%
f 13 Burgess Street* $1,350,000 Colonial 4 2.1 $1,140,000 153 84.4%
= 68 Chandler Road $1,350,000 Colonial 4 2.1 $1,275,000 " 94.4%
July - Average Days On zhe Market 2 Martin Place $1360000  Colonial 5 41  $1330000 87 97.8%
September 2019 Change 33 Ellers Drive $1,399.900  Colonial 5 4.1 $1,331,000 Al 95.1%
Berkeley Heights 131 20 45.6% 23 Kings Road $1,400,000 Colonial 5 4.1 $1,375,000 16 98.2%
ShathemiBon j:gi:‘) 44 o 20.5% 5 Woods Lane* §1425000  Colomial 4 31 $129000 171 91.2%
Madison 88 80 10.0% 6 Inwood Circle $1,479,000 Colonial 4 31 $1,41 5,000 120 95.7%
New Providence 99 72 37.5% 14 Cherry Lane* $1,498,000 Colonial 4 4.1 $1,300,000 82 86.8%
SISNNICIRSE 142 s oy 27 Red Road* $1699000  Colonial 5 61  $1537500 434 905%
= e 178 Fairmount Avenue* $2,850,000 Colonial 5 4.1 $1,700,000 377 59.6%
Average $1,057,181 4 3 $969,155 77 93.4%

Median $984,000 4 2 $947,250 38 96.1%

* denotes home that was previously listed for sale.
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