
The First Quarter of 2012 saw a robust return of buyers to the market, driven by moderating prices, a greater confidence in the financial markets, 
able luxury buyers, and overall pent-up demand.  There was an increase of 7.4% in sales in the high-end.  Interestingly, there was only a slight 
increase in sales from $500K to $2M, yet the luxury market of $2M and above saw a 150% increase in number of sales over the same period, Q1 
of 2011.

The sweet spot in luxury sales is $2M - $3M.  Median prices have increased 9.3% from Q1 of 2011, which is a result of the increase in number of 
luxury sales above $2M.  The overall market has in fact seen a decline in median prices from $314K in 2010 to $300K in 2011 to this year’s Q1 
median price of $290K.  

The most encouraging key metric is Q1 Pending Sales.  In the 2011 Q1 report, there were 142 pending sales.  Q1 of 2012 has 200 Pending Sales 
which is a 41% increase.  Confidence in the Cape Cod Market indicated by the current level of buyer demand speaks well for the up-coming Spring 
market and the long-term fundamentals overall.

While the level of inventory essentially has remained the same over the last 4 quarters, there is greater movement with new listings priced to market 
correctly, and selling within the first month of listing, even with some multiple offer scenarios.  As long as the affordability factor remains, we 
anticipate a sustained momentum in the marketplace throughout 2012.
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