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Grand Totals 1203 225 382 1.90
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PRICE

$1M -$1.9M 344 357 71 124 54 $1,367,000 3.47

$750K -$999K 231 220 31 50 35 $857,000 2.27

$500K -$749K 345 284 43 32 32 $630,000 1.13

$0K -$499K 118 68 15 10 32 $439,500 1.47

$2M -$2.9M 136 140 27 83 97 $2,580,810 5.93

$3M -$3.9M 56 66 18 33 137 $3,400,000 5.00

$4M -$4.9M 24 24 9 14 139 $4,350,000 5.83

$5M + 43 47 11 36 94 $6,600,000 7.66
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Nationally, home sales are off 1% YOY while prices continue to surge 5.5% YOY, as low 
inventory and strong demand continue to be the driving force behind real estate sales.  In 
Massachusetts, the trends are very similar.  Sales are down 0.3%, while prices are up 5.6%, and 
inventory has declined 25.2%.  Multiple offers, disappointed buyers, and owners who can’t sell 
as they don’t know where to go are all friction points in a high-paced market.  In Boston 
Proper, there is a quiet shift going on.  First, the condominium market under $500,000 has all 
but disappeared.  While the square foot price at $921 PSF is up 10%, and the median price for 
properties is up 5.4%, there was a significant softening in Q3 YOY as both home and PSF prices 
declined, as buyer activity slowed.  Second, sales over $1M YOY took the greatest leap forward 
both in existing home sales and especially in high-amenity new developments as millennial, 
international, relocating and move-up buyers showed great confidence in the Boston 
marketplace.

BOSTON HOME SALES 
MARKET REPORT YTD
Source:  CCIMLS, 01/01/2107 – 10/30/2017
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Median Price: $1,145,972
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