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BYLAWS OF
BELLA CASA HOMEOWNERS ASSOCIATION, INC.

ARTICLE T -~ OFFICES AND RESISTERED AGENT
{a) The offices of thé Cnrpmratiun shall be located in
the «city and state designated in the Articles of

Incorporation, unless and until othexrwise designated by the
Board of Directoxs.

(b) The registered office and agent shall bke as
designated in the Articles of Incorporation, unless and until
otherwise designated by the Board of Dirsckors.

ARTICLE II - MEMRERS '

The members of the corporation shall be (a) JvI
Construction, Inc. ("the Declarant"} for so long as it owns
any of the property describsed below, and (b} eveiy record
ownexr (excluding mortgageez and trustees under deeds of
trust) of the property described 1n the Declaration of
Covenanta, Conditions, and Restrictlons {"the Declaration")
recorded in Book 11485 page 1611, Wake County Reglstry, and
any property subjected therete, by designation, annexation,
or atherwiase.

Membership is appurtenant to, and inseparahle fram,
ownarshlp of a lot {a2 defined in the Declaration), and every
lot: owner (as defined in the Declaration) shall ke a member
{ag defined in the Declaration) of the corporation.

ARTICLE IIT - MEETINGE OQF MEMBERS
Section 1. Annual Meetings: The annual meeting of the
membars of the corporation sRall be held within sixty (60)
days after the cloge of the filscel year of the corporation
for the purpose of electing directors and transacting such
nkther business as may properly coms before the meeting.

Section 2, Special Meetings: Special meetings of the
members may be called at any time by the Board of Directors,
the president, or by the secretary at the written request of
tan percent (10%] or more of the members entitled to wote on
any issue proposed to be considered thersat, or as otherwise
required by law,

. Section 3. Flace of Meekings: All meetings of members
ghall™ be held at the principal office of the corporatilon
unless otherwise specified in the notices or waivers of
notica of such meetings.

Section 4. Nokice of Meebings:

ia} Except as otherwisge provided hereln or by Ilaw,
written notice of sach meeting of members, whether annual or
specigl, stating the time when and place whare it is to be
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held, shall be served either personally or by mail not less
than ten (10} days before the meeting upon each member of
record entitled to vote at such meeting. Notice of a special
meeting shall also state the purpeses for which the meeting
is called and shall indicate the persons calling the meeting.

(b} A member may waive notice in writing. The member's
attendance also constituteg a waiver unless (s)he objects
upon his/her arrival at the meeting, or, as te a particular
matter not described in a netice, prior to the vote upon that
matter. : )

Section 5. Member 1ist: The secretary shall maintain
at the principal office a list of members' names and
oddreases who are eligible to wvote and entitled to ootics.
The list shall be available for inspection by any member, anhd
his/her agent or attorney.

Section 6, CQuorum: Except as otherwise provided
herein, in of the above-described property, or by law, at
all meetings of members of. the Corperation, the presence at
the commencement of such meetings in person or by proxy of
the owners of thirty percent (30%) of the above-described
lots entitled to wote on a matter shall be necassary and
sufficient to constitute a quorum for the transaction of that
matter, Tha withdrawal of any member -after the commencement
of a meeting shall have noe effect on the existence of a
guorum after a quorum has been establlshed at such meeting.

Section 7. Voting; Action Without Meeting:

{a) Except as otherwise provided eregin, in +the
Declaration, or by law, corporate action to be taken by wvote
of the members shall be authorized by a majority of votes
cast by the members entitled to vote therson.

() The corporation shall have two (2) classes of
reqular voting membership:

(i} CLASs “A": Class "A"™ members shall be all owners
other than the Declarant; except Declarant shall be g Class
oa" member to the extent provided in (B} hereinafter. A
Class "AY Membsr ghall he entitled to one (1) wvote for each
iot ownad. For lots owned by more than one person or entity:
if only one (1) votes, in pserson or by proiy, his act shall
bind all; (2} if moxe than one (1) wvotes, in person ox by
proxy, the act of the majority so voting shall bind all: but
in no event shall more than one vote be counted per lot.

{ii} CLASS "B"™: The Class "B" Msmbexr shall be the
Declarant. The Class '"B" Member shall ke entitled to seven
(7) votes for each lot owned by Declarant; provided, the
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Class “R" membership shall cease and be converted to Class
"A" membership on the -happening of either of the folleowing
events, whichever occcurs earller:

{1} when seventy-five percent {75%) of the lots to
be develcped in the subdivision are deeded to homeowners,
exeluding builders; or

{2} July 1, 2038,

{c] Each member entitled to vote may do so by written
) proxy from the member or his/her attorney in fact, effective
fmi upon dellvery of same to the secretary. MNo proxy shall be
valid after the expiration -of one year from the date of its

execiutlon.

C {d) Members may act without a meeting if, prior or
subsequent to such action, each member who would have been
entitled to vote upon snch action consents in writing, which
shall ba filed in the corporate records.

ARTICLE IV - DIRECTORS

Secticn 1. Number, Election and Term of DEfice:

{a) The number of directors of the Corporation shall
initially be one {1}). By approval of two-thirds (2/3) of the
votas cast, and the approwval of the Declarant if Declsrant
owna any of the above-described property, the numbsr of
directors may be changed.

(b Except as may otherwise be provided herein, in ths
fﬁx Declaration, or by law, the members of the Board of Directors
of the corporation, shall be elected by the members of the
corporation by a majority of the wotes cast. Eﬁﬁﬁﬁiﬁﬂizluf
{c) Each director shall hold office until his/her’''’
succesapr ia elected and gualified, or wntlil hisfher prier
death, resignation, or removal.

Section 2. Dutlas and Powers: The Board of Dirzectors
shall be respconsilxJe for the control and management of the
affairs, property, and interests of the corporation and may
axercise all powers of the corporation except as are in the
Articles of Incorporation or by law expressly conferred upon
or reserved to the members.

Section 3. annual and Regular Meetings: The annual
meetring of the directors of the corporatlon shall be held at
— the conclusion and at the place of the annual meeting of
¢ K members Ffor the purpose of' electing officers and transacting
such other business as may properly come hefore the meeting.
Regular meetings may be established by the BRoard of

DMrectors.
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. gection 4. Special Meetings: Special meetings of the
directors may be called at any time by the president or any
director.

sectlon 5. Notice of Mestings:

{a] Written notice of each meeting of directors,
whether annual, special, or regular, stating the time when
and place where it is to be held, shall be served either

parsonally or by mail not less than ten (10} days before the
meeting upon each director.

{b} A director may waive notice 4in writing. The
director's attendance azlso constitutes 2 wailver unlesaz (s)he
ocbjacts upon his arrival at the meeting.

Section 6., Quoxum; Except. as otherwise provided
herein, in the Declaration, or by law, at all meetings of
directors, the presence at the commencemant of such meetings
of @ majority of board shall be necessary and sufficient to
constitute a gquorum for the transaction of that matter. The
withdrawal of any director after the commencement of a
meeting shall have no effect on the axigtence of a quorum
after a ¢uorum has been sstabliszhed at such mesting.

Section 7. Voting; Action Without Meeting:

{a) Except as otherwise provided herein, 1in the
Declaration, or by law, torporate action te be taken by wote
of the directors shall be authorized by a majority of votes
cast.

{h) Each directeor shall be entitled to ocne {1) vote.

{c] Directors may act without a meeting if, prior or
subsequent to auch action, each director who would have bean
entitied to vote upon such action consents in writing, which
shall be filed in the corporate records.

Section 8. Chairman: At all meetings of the Board of
Directors, the chalirman of the beoard, if any and if present,
shall preside. If there sh2ll be no chairman, or if he shall
be absent, then the president shall preside, and in his
ahaence, a chairman chosen by the directors shall preside.

Saction 9. Vacancles: A wvacahcy 1iIn the Board of
Directors occurring by reason of an increase in the number of
directors, or by reasoh of the death, resignation,
disqualification, remsval :(except a wvacancy created by the
removal of a director by fthe members, which shall he filled
by the members at the meeting at which the removal was
effected} or inability to act of any director, or otherwise,
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shall be filled for the unexplred poxtion of the term by the

unanimeus vote of the remaining directors, though less than a
cuordm,

Section 10. Resignation: A director may resign at any
time by giving written nofice tc the Board of Directors, the
bresident, or the secretary of the corporation. Unless
otherwise specified in the notice, resignation shall take
effect upon receipt thereof- by the Poard of birectors or such
officer, and acceptance of t{he resignation shall not be
necessary to make it effective.

Section ll. Removal:. A director may be removed with
or without cause at any time by the members.

Section 12. Salary: Ho stated salary shall he paid to
directors as such for thelr services except as approved by
the members; provided, howswver, nothing herein contained
shall be constrned to preclude any director for serving the
corporation im any other capacity and recelving compensation
therefor. :

Section 13, Contracts:

{a) No contiract or other trangaction between £his
corporation and any othar corporation shall be impalred,
affected, or invalidated, nor shall any director be liable,
because any one or more of the dlrectors of this corxporation
iz interested in, or is a directar or officer, of such other

. corporation, provided that all pertinent and materlal facts

are fully disclosed to the Boaard of Directors.

{b) Any director, personally and Individuoally, may be
a party to or interasted in any contract with or transaction
of this corporation, and np director shall be liable in any
way by reason of such interest, provided that the fact of
such interest is disclosed to the Board of pirectors and
provided that the quorum and wote to authorize, approve, or
ratify suvch contract or transaction by the wvwote shall not
count the presence or vote of such director.

Saction 14, Committees: The Bpard of Directors, by
mnanimous vote of the entie Board, may from to time to time
designate from among its members any executive committee and
snch other committees and alternate members theresof a3 they
deem deslrabls, with such powers and authority (to the extent
permitted by law) as may be provided in such resolution. The
committee members shall serve at the pleasure of the Board.
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. ARTICLE V - QFFICERS
Section 1, Numbeir, Qualifications, Election, and Tefm of
gffice:

(a} The officers of the corporation shall consist of a
president and a secretary, and may include a chairman of the
Board of Directors, a treasurer, one or more vice-presidents
and assistant secretaries or treasursrs, and such other
officers as the Board of Directors may, from time to tima,
deem advisable. Any officer other than the chairman of the
Board of Directors may be, but is not reguired to be, a
director of the corporation. Any two or more offices may be
held by the same person.

{b) The officers of the corporation shall be slscted
by the Board of Directors at the regular annual meeting of
the Board follewing the annual weeting of members.

{c] Each officer shall hold office wunti) his/her
succegdsoX shall have been elected aand qualified, or his/her
prior death, resignation, or remeoval.

Secticn 2. Resignaticn: B&ny officer may reaign at any
time by giving written notice of such resignation to the
Beoard of Directors or to the president or secretary of the
corporation. Uniess otherwlse specified in such written
notice, resignaticn shall take effect upon reaceipt therecof by
the Board of Diractors or by such officexr, and the acceptance
of such resignation shall not be necessary to make it
effective. -

Section 3. Removal: any officer may bes removed,
either with or without cause, and a successor elected, by the
Boaxd at any time. .

Section 4. Vacancies: A vacancy in any office by
reasohn of death, regignation, inabllity to act,
disqualification, or any other cause may at any time ke
Filled for the nhexpired pdrtion of the term by the Board of
Directors. 1

Section 5. Duties of Officers:

fal The Preaideni shall be chief executive oificer of
the Corporation. Subject. ta the authority of the Board,
{s)he shall have general charge and supervision over, and
responsibility for, the business and affaira of the
Corporation. Unleas othefwlse directed by the Board, all
other officers shall be: aubiject o the aunthority and
supervision of the President. The President may enter lnto
and egecute in the name of the Corporation econtracts or othex
instruments in the regular course of bnginess or contracts or
other instruments not in the regular course of business which
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are authorized, sither gené;ally specifically, by the Board,
{Slhe shall havg the gensral powers and duties of maragement
usualily vested in the office of President of a corporation.

(b} The Vice President shall perform such duties and
have such authority as from time to time may be delegated to
him by the President- ox by the Board. In the event of ELhe
absence, death, inability or refusal to act by the President,
the Vice President shall perform the duties and ba vestad
with the authority of the President.

{c} The Treasurer {or the Secretary, in the absence of
4 Treasurer) sghall hawve "the custody of the Ffunds and
securities of the Corporation and shall keep or cause to ke
kept regular books of account for the Corporation, The
Treasurer shall perform such other duties and possess such
other powsrs as are incident to that office or as shall bhe
aasigned by the Fresident or the Bpard.

{d] The Secretary or Clerk shall cause notices of all
meetings to be served as -prescribed in these By-Laws and
shall keep ar cause to he kept the minutes of all meetings of
the menmbers &and the Board. The Secretary or Clerk shall
perform such other duties and possess such other powers a=
are incident to that office or aa are assigned by the
President or the Board.

Section 6. Suretles apnd Bonds: In case the Board of
Directors shall sa require; any oificer, employee, or agent
of the corporation shall execute to the corporation a bond in
such sum and with such sureties as tha Board of Directors may
direct, conditlonad upon the faithful performance of his/her
duties te the corporation, including responsibllity for
negligesnce and for the accounting for all preoperty, funds, oz
secirities of the corporation which may come into his/her
hands. 'The corporation shall pay the cost of sald bond.

Section 7. Shares of Other Corporations: Whenever the
corporation 15 the holder of shares of any other corporaticn,
any right or power of the corporation as such member
{including the attendance, actlng, and voting at members’
meetings and execution of wailvers, consents, proxies, or
other ingtruments) may be erercised on behalf of the
corporation by the Presidént, any Vice President, or such
other perscn as the Board of Directors may authorize.

ARTICLE VI — FISCAL, YEAR
The fiscal vear of the corporation shall end on
December 31 or at such other times as fiXed by the Board of
Directors, :
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ARTICLE VII - CORPORATE SEAL
The corporate seal, if any, shall be in swuch form as
ghall be approved by the Boaxd of Directors.

ARTICLE VIII - AMENDMENTS
These By-Laws may be: amended by affirmative wote or
written agreement of two-thirds (2/3} of the members;
provided, thess By-Laws may not hbhe anended without the
consent of the Declarant zoi long as it owns any of the above-
described property.

Apoproved by the Etcsard of
July, 2004.

this 3rd day of

annona, Secretary
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MINUTES OF CRGANIZATIONAL MEETING
OF INCORFORATOR
oF .
BELLA CASA HOMEqﬂNEHSHESDCIATIDN, INC,

The first maeting _of the Incorporator of the
Corporatlon was held on July 3, 2008.

Joseph V. Iannone, tha Incorporator of the corporation,
was present at the meeting.:

The meeting was called to order. Joseph V. Tannone
presided as Chairman and acted as Secretary of the meeting.

The Chairman stated that the purpose of tha megting was
to take all steps necessary to complete the organization of
the Corporation to enable the Corporation to commence
business. The Chailrman proposed the adoption of resclutions
to effectuate these purposes. After full consideration the
annaxed resolutions were adopted.

For the purposes of the records, 1t was reported that
the Articles of Incorporatilon were filed in the Secretary of
State's office on July 3, 2006. A copy thereof was ordered
to be inserted into the minute book. '

There being no further business presented, the mesting
was adjcurned. '

anhone, Secratary

the foregoing

The undersigned verifies the a
: o meeting.

minutes and waives prior written ng

Incorporator
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MINOTES OF FIRST'HEETIHG or
BOARD OF DIRECTORS OF
BELLA CAS52 HOMEOWNERS ASSOCIATION, INC.

The first meeting of the Board of Directors of the

Corporation was held on July 3, 2006 at the corporate
offices.

The following persons Wera pressnt:
Joseph V. Iannone, President of JVI Construction, Inc.

The mesting was called to order. Upon nominations duly
made and seconded, the fellowing officers were unanimously
elected and qualified; ’

Joseph V. Tannone : President, Chairman of the Board of
Diractors, and Secretary.

The Secretary presented copies of the duly Ffiled
Articles of Incorporation and proposed By-Laws. Upon motion
duly made, seconded, and wnantincusly carried, the proposed
By-lLaws were approved and adopted as the By-Laws of the
Corporation and the BSecretary was directed. to insert them
inte the minute bhook.

The Secretary presented a proposed corporate seal of
the Corporatien, Upon motion duly made, seconded and
uwnanimoualy carried, fthe proposed seal was approved and
adopted as the corporate zeal of the Corporatlom.

The banking =arrangementa of the Corporation were
disecussed. Upon motion duly made, seconded, and unanimously
carried, the Secretary and other corporate officers were
diracted to  furnish &all necessary and  approprlate
resolutions, certificates, and account cards Fo
, sald bank belng designated as the
corporation's bank until modified by the Boaxrd of Directors.

The Secretary was directed to annex conformed copies of said
resolutions and certlficates to the minutes of thils mesting.

lpon motlon duly made, seconded, and unanimously
carrled the Corporation elected to be treated as tax exsmpt
for federal income tax purpeses in accordance with the
provisions of the Internal Revenue Code of 1954 as amended.
The officers of the Corporaticn were directed to take all
actiongs necessary and proper to effectuate the foregoing
election, 1ncluding the execution and filing of appropriate
forms on behalf of the Corporation within the time limits
specified by law.

Upon motion duly made, seconded, and uwnanimously
carried, it was resolved that:

1. The president and treasurer of the Corporation were
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authariged an@. empowered to pay all expenses incurred in
connection with the organization of the Corporation,
including filing, license, attorneys' and accountants'® fees;

2. Savage and Godfrey, Attorneyy at TLaw were retained
as the attorneys for the Corporation to take such actions as
specifically requested and directed by the board of Qirectors
or officars;

3. The president and all other officers of the
Corporation were authorized and directed to take all steps
necessary to cause the c¢orporation te engage in the purposes
set forth in the Articles of Incorporation.

dome before the
and unanimously

There being no further businesgsz to
meeting, uvpon motion duly made, @€
carried, the meeting was adjourneg

The undersignsd verifies the A of the foregolng
this meeting,

ff;;?é V. Iannone




